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Doing Things Right in One Go
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a=miE Disclaimer

ZEREAFZEWAERAF] ("R SEFAREHR "EE" ) EE  (NETHREESE | MEHEREIIIZE. HZFasteHisE SnEESE N EmE. ARt =REESIERE , A8FS
P ARSI , MERAIXI> FLUER, ST E) %§*4¢TE{ LHYEN B S RIETLE! EjﬁLFEE’J{Hj}A% e, EEMRA. HSERHIXET. EHA. 5. SEAR. BR. sl
HRXZABEIRM (FeRERAREEMERSEN ) . ZSaN RO RNEE AN ARET , RS HE , MERNNTAZESIIES BiEF.

ZEERPESERMN 7 AR BETHTRE QI EAkEREE IS D SHHAIMRA ( "REEMRRA" ) . ZFAIEMRARETEXEFMEMEE (0 - FANEE. ERRRRIT. M55 (WSFHEM ) KM
EREIR ) #THNAERRMME | AESZRIEA0FRAAIKEL. Kﬁﬁiﬁﬁfﬂ#ﬁﬂjs’%ﬂ&%ﬂﬂ’lﬁﬂbl, 5, B, SERRASRATRE SRIBRMEPRATR BARAEIE RS RAERR. ARMERRREEZEFEHZE
RN/ B IE BN ARIE MR RARI N 5S.

ZEARF AT B BEEMRE XY | BEkE. WTEAWEHMIESNEASEAIN—E8S , FEANBIERIMMZSERE, KEXH. 2O, MAUASEEEHTZEEAgEN. LHE %
SR AMRTEF REAEE S, SRR AN BN E TS, LRI L ANEEAEANER. 2SR AR AR A AR AR E AR A R
ETHREUS. AXHMEERAIREE (EXNEB XIS 71 REAEEA] ) A,

li%ﬁﬂ?’:*%{%&. URaiERSE. REUSALBPREER , MELUEASRER, S6. ERoASEUEMGIAETEMLA (TeEEENEL/ 2RZRERZIN ) WEZEEH PSS iiaEt I EEEK
WEHEOLSHEMESARANER. HERREHS IR RRLEHFE XA REH S ZE SR s O mE Bt U S B A ER RE .

ZEER R EHARRO SE NS EIRSIREN (EIHE. £, BFIRNERNsTISHIRMSR ) FREEXEIER (SEEME , SEEAINISHEIIEK ) | SiEE LABR S AESSKRE Lk
WX, RFGIZSFREMETEEREREEIESENTA. EEAUEMREERX S RKIZFER TR EEERG , MEBEZFARMIATRAEHEFMEMZERG. ZSFERANMRAEE EED ARG TIMET
ABHWE | SFHAHNMETASHGER | B TZE0 REERS SiE AR T RSB SR e Sa A E B IR CEI IR A EER A REER.

EFAY , AIFRRERR() SHERFETAERNAS , (i) SEFEXTREHERBTIMEREN RN ESEMSTURERNERIETRENE . RI)ESEARIEIALATEERN TEETLALRSIE
ST RGERAERIEE.

These materials have been prepared by [CGN Mining Company Limited] (the “Company” , and together with its subsidiaries, the "Group") solely for use at this presentation to investors for information
purposes only, and have not been independently verified. No representations or warranties, express or implied, are made as to, and no reliance should be placed on, the accuracy, fairness, completeness
or correctness of the information or opinions presented or contained in these materials. Neither the Company, any member of the Group nor any of their respective affiliates, controlling persons,
directors, officers, employees, advisers or representatives shall have any liability whatsoever, as a result of negligence or otherwise, for any loss howsoever arising from any information or opinions
presented or contained in these materials. The information or opinions presented or contained in these materials are subject to change without notice, and shall only be considered current as of the
date hereof.

These materials contain statements that reflect the Company's beliefs or expectations about the future or future events as of the respective dates indicated therein ("forward-looking statements”). These
forward-looking statements are based on a number of assumptions about the Group and other matters, such as the Group's operations, their future development plans, market (financial and otherwise)
conditions, growth prospects, and are subject to known and unknown risks, uncertainties and other factors beyond the Group's control, and accordingly, actual results may differ materially from the
results expressed or implied by these forward-looking statements. The Company and other members of the Group undertakes no obligation to update these forward-looking statements for events/or
circumstances that occur subsequent to such dates.

These materials do not constitute or form part of and should not be construed as, a prospectus or other offering document or an offer or invitation to acquire, purchase or subscribe for any securities
nor are they calculated to invite any such offer or invitation. In particular, these materials do not constitute and are not an offer to sell or a solicitation of any offer to buy securities in Hong Kong, the
United States or anywhere else. No part of these materials shall form the basis of or be relied upon in connection with any contract or commitment whatsoever. These materials shall only be accessed by
professional investors (as defined under the Securities and Futures Ordinance, chapter 571 of the laws of Hong Kong)

These materials are highly confidential, are being given solely for your information. The information or opinions contained herein and information presented orally or otherwise may not be copied,
reproduced, redistributed, or otherwise disclosed, in whole or in part to any other person (whether within or outside your organization / firm) in any manner without the prior written consents of the
Company. By attending this presentation, you are agreeing to maintain absolute confidentiality regarding this presentation and the information disclosed in these materials or presented orally or
otherwise.

Neither these materials nor any part or copy of them may be taken or transmitted into or distributed in or into (by mail, facsimile, electronic or computer transmission or by any other means
whatsoever), directly or indirectly, the United States (including its territories and possessions, any State of the United States and the District of Columbia). Any failure to comply with these restrictions
may constitute a violation of United States securities laws. The distribution of these materials in other jurisdictions may be restricted by law, and persons into whose possession these materials come
should inform themselves about, and observe, any such restrictions. The materials are not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident in any
jurisdiction where such distribution or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction.

By accepting this document, you are agreeing (i) that you have read and agree to comply with the contents of this notice, (ii) to maintain absolute confidentiality regarding this presentation and the
information disclosed in these materials or presented orally or otherwise; and (iii) you and any persons you represent are outside the United States. Any failure to comply with these restrictions may
constitute a violation of applicable securities laws.
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SWEEA474%

Revenue Increased by 474%
{1401

Revenue

*BHENER RS

Trade Revenue and Trade Gross Profit

BT (Million HK$)

474%

2018 2018 (E%iE) 2019
2018 (Restated)

i RSEWEMEEEGIRR323.9 5B T E R LS E AR,
Note: * Trade revenue excludes the rental income of HK$3.239 million from the revenue.

BT (Million HK$)

e .
Spot '
K&
Long-term
=R EA!

Trade Revenue Trade Gross Profit



FFAIRF58%
Net Profit Increased by 58%

FFiE
Net Profit

RE L b

Profit Breakdown

58%

122

101

2018 2018 (E5/7)
2018 (Restated)

BABT (Million HK$)

160

2019

BAETT (Million HKS$)

24

I

45 -
N

16
61
80
FemEE EFREE R Holas  HERGTEHX  MERE TSt
Offtake Sales  International  Investment  OtherIncome Selling®ADM  Finance Costs ~ Income Tax

Sales Income Exp.



CGN GU SEHRiaEFRHES

Achieved the Expectation of Acquiring CGN GU

SFEHESIEF 2019FFHFIT SRABFIERE
Increased Annual Sales Enhanced Profitability of New Contracts
W (tU) S5/ (USS/Ib)

28.73

26.60
2291 n PHRMAA
= 2018 24.99 avg. Purch.
Costs
m 2019 m EIHHEMNE
522 Avg. Sales
192 - Prices
TIEHHER Spot Sales KERIHEE Long-term Sales 2018 2019
HEREZFRE SEYIRMIRY A T
Expanded Sales Channels Decreased Average Purchase costs
32%/30% 53%/50%  15%/20%

18 28 38 4B 5B 68 78 8B 98 108 118 128
CRE W GEE —O—TIgRMMA —O—TIREME

Volume Purchased  Volume Sold Aveg. Purchase Costs Aveg. Sale Prices

iE | A HEREIE5 88 A B
Note: The left ratio excludes the 588tU offtake products
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Creating Value for Shareholders

IR G HET S ERZFILLS Dividend Payout %

. _ o,
1.2 41% 50%
1 33% - 40%
0.8 | 25% L 30%
0.6 -
- 20%
04 -
0.2 - - 10%
;. I L o%
2017 2018 2019
— R (B ) e G EER] 5 ECRERF
Dividend (HK cents) % Attributable Profit
SEFOHRZE (ROA) % FEFWEEEE (ROE) %
5.55 8.40
440 6.62
274
2.89
2017 2018 2019 2017 2018 2019

(Restated) (Restated)



AREFREIEME

Creating Value for Shareholders

B33 Stock Performance

100%
2019/05/03
4’ HK$0.44
/ +89.22%
/
80% /
/
60% /
/
/
/
/
/
40% /
/
,
/
20% Y,
/
/
2 F
/VA
0%
2019/1/2 2019/2/2 20767372\, 2019/4/2 2019/5/2 2019/6/2 2019/7/2

-20%

1164511}
1164.HK Stock Price

(EESiEE
Hang Seng Index
e AT

Uranium Spot Price

2019/8/2  2019/9/2 2019/10/2 2019/11/2 2019/12/2



20195 5:3R42IR
Awards Received in Year 2019

PEZEEBIRAT

RiEFEFESHERAE R

R L BRAE FriSg

01164.HK gy LERAE REREAZMRE

01164.HK
PE- &8
2019%986H

@) rrmmnnes  IEIEEPOGNAESATO AMO

o ERNESBRFEMZEMA L, I 20 WRIK "REERS o 2019 EBIEERNMRSAL L |, i SR &
RFRAER" |, BRVSEMRSERTERIR "BIECFOR" | EHRREXRREPL" RIT,
CGN Mining was honored as the “Best Energy and CGN Mining was honored as the “Best Investor
Resources Company” and Chief Financial Officer Mr. Chen Relations Team” in the “2019 China Enterprise
Deshao was honored as the “Best CFO” at the "4th Excellence Awards Presentation Dinner” .

Golden Hong Kong Stocks Awards Presentation
Ceremony” .



RN NS S\ 7/
R S % % % % % W

%2 CGN

r g 40 4 4

(‘ o</ <4 ¢ B gy 2 r -

NI

TS
Industry Update

B—5
Chapter Two
1



ERKRZBEI S EHNALBE

Accelerated Increase of Nuclear Power Capacity and Generated Electricity

EIRAEZEENESE (GW)
Global Operational Nuclear Power Capacity (GW) 0.74%
. 396
392

0.71%

390
383
375 376
373
. 370 372 372 371 369 372
365 o
357 360
353
347 350 I I

0.92% ..
2616 %626 2,598 7630 1.48%

2,563

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
SIZFEAHBEE (TWH)
2,558
2,518 5503
— 2,477
44 2,441
2,410

2,379
I I 2346 2359 I I

Global Electricity Generated by Nuclear Power (TW-H)
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

SRiR:/Source: PRIS ( #Z20205:3819H / As of 19 March 2020)
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Worldwide Voices on Nuclear Power in Year 2019

WNA 2019FAZIAERR SN J92040FAZ BB BN LA TS 699G We (FF1E1.8%) , RARSH—IRALRIZ= /DR 3K = 2MBIF=RER021Z,
2019 WNA Nuclear Fuel Report Indicates the total nuclear Power capacity will reach 569GWe (annual growth of 1.8%), which
requires the uranium primary supply to be doubled by year 2040.

2019F127 , EEZEERRSIETFPLEE FATurkey Point 35 RASEITIFANELHEA205FMIERE | XEBFEXARIEEZE805F
AUZEBA BRI AE. EEMEEB208HIATHIES,

In Dec 2019, the US NRC approved FPL" s application for a 20-year subsequent license extension for Turkey Point units 3
and 4, the first time the regulator has issued licenses authorizing reactors to operate for up to 80 years. Another 20
reactors are expected to follow.

201978 , FEREFERIETELRFRRN. BEEMNFREM3MZEBEIE.
In Jul 2019, the China NEA formally approved the construction three nuclear power projects, including Rongcheng in
Shandong, Zhangzhou in Fujian and Huizhou in Guangdong.

201957 , REEREEH- SRR REE T REREXAIIR | ZeeHEERE LA ERF B R,

In Jul 2019, British Prime Minister Boris Johnson said that it was time for the British nuclear energy renaissance and it would
help the UK achieve its carbon reduction targets.

2019531 |, ENERFRERREINERD , ENEITHITE2031F 2 RIRE21 aZEINAE , BEEERIXEIL5, 7005k E.
In Mar 2019, according to a report presented by the DAE to India’ s parliament, 21 new nuclear power reactors are
expected to be constructed in India by 2031, with a total installed capacity of 15,700MW.

3Ei®/Source : WNA
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Declining Primary Production

T (tU) -y
90,000 ” ~

80,000 - =

70,000

60,000

J i
]
S
50,000 /
/
40,000 4
~

30,000
20,000
10,000

0 |

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
m — %N ( Primary Production ) = HZESK* ( Demand )

© EMBRENT , RAMEFBAMEANEERESEFIEHT A | #HRFAARMBIIREHE | 1S —RENAF
g, BRXEnROEEXRERFEHTFRE.
The low-price environment has led to reduction or suspension of production by global major uranium producers. The lack of
motivation in investing in pipeline projects also caused the continuous decline of primary supply. The expanding supply-
demand gap is substantially consuming the mobile inventory in current market.

3EigR/Source : WNAKUMO 2020Q1 ; *AEIEREFHIRIEEEK / Source : WNA & UMO 2020Q1 ; *Exclude the demand from stockpiling
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FRIHIU R R KR
The Med. & Long-Term Supplies Remain Unsecured

FMh (Thousand tU)

90,000 KRR IR RTTM

Uranium Demand Forecas

80,000 /
/*ﬂ%*ﬁ&im%‘%ikﬁﬂﬂ (FEIEEEREER )

70,000 Uranium Demand Forecast
T (Excluding the demand from stockpiling)

60,000 2030 2035
59% 74%

50,000
40,000
30,000
CIRGRIEAIR AT
20,000 .
The secured uranium demand
10,000
0

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035

© NEZHBEBNIF , HEBEWFEI XV FERMEESTTINE R PHARBEE.
In the past few years, global nuclear utilities tended to sign short or medium-term contracts to take advantage of the low
uranium prices.

- PEEEFRIINEER  BXRMOZE K, HERIHIHTE T BV EREM KIS ENMETSI SEF- Ak —2.
However, it is difficult for utilities to reach an agreement with uranium producers by pricing the long-term contracts based on
the current low prices, especially when the excess mobile inventory being cleaned away and the supply-demand gap being

broadened.
3&iE/Source : UxC Uranium Outlook 2020 Q1
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Is Next Cycle Coming ?

e oy
Mg (tU) /88 (US$/Ib)
120,000 120
100,000 100
\
/
[/
80,000 “ 80
\
\
60,000 60
N
\ P -
\
40,000 7 N 40
-~ -
N\
(d -
20,000 20
'~
0
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
LR KSR e R - = LI —C A
SP Volume LT Volume Primary Production SP Price LT Price

« KEAMINA R Z ERE EKEBEHERARS. 1
SEEERAHK IS E L.

The increase in the long-term volume is a sign of a new cycle. The spot market is much more activate than the long-term market
in the past two years, but the high uncertainty of spot market cannot meet the utilities’

ERFR RIS RZERERETE RN  (EREHIEASHFREE

requirements in fuels for long run.

© SHMEKERELYL , RAAHEFHIBAZRYREMY. IS RIS RY 7. Fimi (VR R AR R AERIETE,
The adjustments of uranium production are slower than the movements of uranium prices. The restart or expanding of operable
uranium mines , and the exploration and development of new uranium mines takes very long time.

i /Source : WNA & UXC
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LRI R SRS
Company Overview & Structure

o FREME—RIZEHI FTHAT) , £EKE—SRZBERRIZEHI FHAE

The sole listed pure uranium company in China and the only pure uranium player backed by nuclear power group globally.

o TN : FEI ZERABMIRIRTAR. BMEFE

Position: CGN Group’ s investment and financing platform for overseas uranium resources.
o FEWS : HRRRE. RAHERS

Main business: investment and trading of uranium resources.
o SR EFRETIRBEF AREMN AR

Highlight: Highly cost-competitive in both operating and pipeline mines/projects

FRI#zE Mk (1164.HK)
CGN Mining

19.88%
ERREE AT B35 m ) B/RIE TR AR
CGN Global Uranium Semizbay-U LLP Fission Uranium Corp.

Ortalyk LLP
(ZE/UK) ( 18755/ Kazakhstan ) (INZX/Canada) (187¥55/ Kazakhstan )

BIRILFERHE R/RELF AT ME4ERR AR L B = i F/REB T
Semizbay Mine Irkol Mine Patterson Lake South(PLS) Mynkuduk Mine Zhalpak Mine

E L BEARENE

Note: Dashline: Assets to be acquired

18
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Mines Assets of CGN Mining Company
HRZZFEFRHE SN EL (Semizbay-U LLP)

o IETABEIREFFMHE MFRRIFHE , RARACIE
EHRIZ.
Two production-stage mines, Semizbay and Irkol,
both of which apply In-situ Leaching method.

o BNBEREE2.6275MH |, Fm(iz0.0465%U, Kkit
FEREL 21905/ , EIEE A N16.683 T/
U30s*,

The total reserves of 26,200tU, average grade at
0.0465%U. The designed capacity of 1,219tU, and
the reported Opex of US$16.68/IbU;Og*.

o BHFEH588MIRIRH,
Annual offtake rights of 588tU.

">&il/Source : www.kazatomprom.kz (##E#E2018512531H / As of 31 Dec 2018)

Fission Uranium Corp.

o PLSHREFEH {AIEFRN100m~350m , ELIKIEHHIXHE
FRERAS
PLS is 100-350m in depth, the shallowest undeveloped
high-grade uranium deposit globally.

o SHIRES2,605M5H , FiYmi1.39%U, RELMIRAHER
&, PLSIIEEIZAA7.1855T/% |, G7-4,47 3,
Total mineral resources of 52,605tU, average grade at
1.39%U. Annual capacity of 4,473tU with estimated Opex.
of US$7.18/lbs in accordance with latest PFS.

o ZH20%HIRIAH B HEHINFN 15 %RIBLHILE,
20% of offtake rights and 15% of optional offtake rights.

s -

TRIPLE R DEPOSIT

R840W Zone
PLS17-514  RISISW Zone

19


http://www.kazatomprom.kz/

SERMFCRIXAMERZ 2F) - CGN GU

CGN GU, A Global Leading Uranium Trading Company
o FEWSS  RAHERS | Sl EfREENE,

Main business: uranium trading and the exclusive agent of Husab mine in international market.
o 2019F£FHEITER9,393M0H , BSCIE LT EfREEE ( M2019FR57F31T )

New contracts at a volume of 9393tU signed in 2019; completed the first order of international agency
sales for Husab in 2019 (to be delivered in 7 years since 2019).

o ZFE2019Fk , RIFGRMERKEAZEFLI2.66/Z/87T.

The committed contracts have secured a future trading gross profit of HK$266 million as at the end of
2019.

20195FHIESEBR R Z RABRYEESE
Contracts Newly Signed in 2019 Trading Strategy in Future

9,393

aaaa
~o
~

i EERFEE (V)
Newly Signed Contracts

BREEEEE
Length of Contracts

— B HEF (M. HKS)
Trading Profit Attributed

2018 2019

20
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Tripled Offtake Rights after New Acquisition

*BURIEER R Ak (Ortalyk LLP)

o HJEMEH LF8E2000tU/E |, FL/RERH LK
1H7=8E500tU/ & | AI3RIEE#HMNEY1,225tU/4F,

The capacity of Central Mynkuduk is 2000tU/year,
the designed capacity for Zhalpak is 500tU/year;
entitled to the offtake rights of 1225tU/year.

o BURIEBRREIIEEGNA11.6255T/i5U;0g,
Average Opex for Ortalyk LLP is US$11.62/IbU;Os.

NE8EE
Current Offtake Volume

“SKi/Source : www.kazatomprom.kz (¥iE#E;1E2018512531H / As of 31 Dec 2018)

208%

Tt WEEREEEHE
Estimated Offtake
Volume Post-acquisition

HRiJEERL et
Central Mynkuduk Mine

FRE T
Zhalpak Mine

21


http://www.kazatomprom.kz/

ZREBIESRFEHR ARISIMELIRZE S HMARB B RISEILR
Our Strategy in the Future AIHE | SREVGERAF R FOHEIFIRE, AR
B — RO F SRR 7S,

We will grasp the opportunity of booming global nuclear
power and increasing uranium demand, acquire highly
cost-competitive uranium mines, and strive to become a

leading uranium supplier globally

K CGN GUE] 100%B&#Y
Acquired 100% equity of CGN GU

o IEFission19.99%A%HY
Acquired 19.99% shares of Fission
Uranium Corp.
SKAPEEH JRNAMY
Signed Mining Principles Agreements with O
KAP

- EE25FIEBIAE0.99%
Fosun participated 9.99% of CGN Mining

9

2016
LA NSRRI

O

HEHISWER 2 T)49 %A1V

O

2018

Proceed the acquisition of 49%
equity in Ortalyk LLP

Acquired 49% equity of
Semizibay- U LLP

2015

22
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