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Highlights of Interim Results

The Board announces the unaudited consolidated interim results of
the Group for the six months ended 30 June 2022.

PHRERE

ERGEMAEEBE202266 A30H 1E
NMEARAREEZZ AT HIZES -

Revenue EERE

Profit attributable to the owners of the KAREE NEMRGZT
Company

Earnings per share BARE A
- Basic —EK
— Diluted —¥E

Interim dividend per share R HEIRRE

Revenue of the Group for the Reporting Period was
approximately HK$2,413 million, representing an increase
of approximately 31% as compared with the corresponding
period of 2021.

Profit for the Reporting Period attributable to the owners of the
Company was approximately HK$355 million, representing
an increase of approximately 886% as compared with the
corresponding period of 2021.

Basic earnings per share for the Reporting Period amounted
to approximately HK5.28 cents, representing an increase of
approximately 860% as compared with the corresponding
period of 2021.

The Board does not recommend the payment of an interim
dividend.

(Unaudited)
Six months ended 30 June
(RESER)

BZE6A30R L/~ fEA
2022 2021
20224 20214
HK$’000 HK$’'000
THET FHET
2,412,830 1,845,383
355,123 36,033
HK5.28 cents HKO.55 cents
5.287Al 0.55/8 1l
HK5.28 cents HKO0.55 cents
5.28781ll 0.557841
Nil Nil
i3 i

AN

WMEHRNAEEEETEL2,41388
BIT - B2021F R EIEAN4I31% ©

WMEBAARRBEE AEREFL
355 B BT 20214 [{) HA1E h1
#7886% °

BEHNERERRNAE.288

fill » #2021 F[RIHAE ANKI860% °
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Business Review and Analysis

EBRAR T

Analysis of the Business Environment in the
First Half of 2022

Macroeconomic Environment

In the first half of 2022, the global economy has become more volatile
as a result of the Russia-Ukraine conflict and the contractionary
monetary policy of the US Federal Reserve. Meanwhile, the
continuous tension in supply-demand relationship in global energy
has led to surging energy price, such as electricity, oil, gas and coal
prices, with frequent occurrence of supply shortages. Energy supply
is in critical situation. The conflict between the structural dilemma on
the supply side and the global low-carbon development of energy
resources is intensifying. It has become an important issue for every
nation to ensure the security and sufficiency of national energy supply
under the trend of carbon neutrality.

Nuclear Power Market and Industry Development

As of 30 June 2022, the global nuclear power production capacity
(439 units) was 394GWe, representing approximately 4% of the
global power production capacity while supporting 10% of the global
electricity consumption.

Since 2021, the global energy crisis has intensified. In the first half
of this year, many countries have introduced a number of policies to
promote the development of clean and low-carbon energy. Nuclear
power, with the advantages of being carbon-free, high-energy,
stable and unaffected by climate changes, has gained attention
from countries around the world, and clean energy is presented
with development opportunities under the goal of carbon neutrality.
Many countries have started to explore the possibility of resuming
development of nuclear power, and the recovery of global nuclear
power industry is accelerating. Developments relating to nuclear
power in major countries in the first half of 2022 are as follows:

° In February, the European Commission passed a bill to include
nuclear power and natural gas which fulfill certain conditions
as sustainable energy investment. In July, the EU Parliament
approved such bill, which notably lowers the threshold for
private investment in nuclear energy from a legal perspective,
clearing the obstacles for attracting large amount of low-cost
green capital into the European nuclear power sector and
significantly accelerate the pace of nuclear power construction
in Europe.
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Business Review and Analysis

In February, France announced that it will commence the
construction of six nuclear reactors, while launching feasibility
studies on building another eight nuclear reactors, which aims
to help France to be free from fossil fuel dependency by 2050
and reduce energy consumption by 40% and advocating a
“diversification” strategy that uses both renewable and nuclear
energy.

In February, the U.S. Department of Energy set up a USD6
billion Civil Nuclear Credit Program to prevent the premature
retirement of nuclear power units in the US.

In March, Belgium issued a policy to postpone its plan to
abolish nuclear energy from 2025 to 2035.

In April, the UK announced that a new organisation, Great
British Nuclear, will be set up to promote nuclear energy
development, and plans to approve the construction of one
nuclear reactor each year from 2023 to 2030, for a total of eight
nuclear reactors, aiming to have 24GWe of installed nuclear
power capacity in operation by 2050, which is three times of
the current capacity, in order to meet 25% of the electricity
demand of UK.

In April, the Chinese government approved the construction
of six nuclear power units, namely Zhejiang Sanmen Phase I,
Shandong Haiyang Phase Il and Guangdong Lufeng, which is
a record high in recent years following the relaunch of nuclear
power in 2019, and the accumulated number of approved
nuclear power units have reached 20 since the relaunch.

In June, Korea released the “New Government Economic Policy
Direction”, stating that the share of new renewable energy,
including nuclear energy, will be increased in order to achieve
the Nationally Determined Contribution goals to cut greenhouse
gas emissions by 2030. This includes, firstly, to actively develop
nuclear power and restart the construction of the Shin-Hanul
Nuclear Power Plant nuclear power units 3 and 4; secondly, to
expand scope of the paid allocation system of greenhouse gas
emission rights; thirdly, to explore extension of the carbon credit
system to resource recycling and transportation segments;
and fourthly, to increase financial and fiscal support for carbon
neutral projects.

EBRAR DTN
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Business Review and Analysis

EBRAR T

In summary, the development of nuclear power in emerging countries
is on the rise and the attitude of developed countries towards nuclear
power has becoming more positive. As a baseload energy source,
nuclear power is currently the only clean, efficient and low-carbon
energy source that can replace fossil fuels in a large scale, and we
believe that the development of nuclear power is inevitable in the
reformation of international energy structure. We believe that there will
be a steadily rising market demand for natural uranium in the future.

Natural Uranium Market Conditions

In the first half of 2022, with the apparent grow in nuclear power
demand, a stable and sufficient supply of natural uranium, the major
fuel of nuclear power, has become the primary prerequisite for
capacity expansion of the nuclear power industry. In 2022, the price
of natural uranium experienced short-term large fluctuation, and the
industry is on the road to rapid recovery.

In June 2022, the spot price of natural uranium published by UxC
and TradeTech was both USD50.50/Ib, representing an increase of
20.24% as compared to the beginning of 2022, and the highest spot
price in the first half of the year was USD63.75/Ib. The price surge
was mainly due to the increase in demand from financial institutions
and a gradual recovery of the long term trading market.

Natural uranium deposits in production are mainly located in
Kazakhstan, Canada, Australia and Africa. In 2021, a total of
approximately 48,000tU was produced globally. Since the beginning
of 2022, following the increase in uranium prices, production of mines
that have been shut down for maintenance due to economic reasons
is expected to resume, and construction and drilling progress of
mines which are under construction and advanced exploration are
also expected to be accelerated. In March 2022, the McArthur River
uranium mine in Canada has announced to resume production
and plans to reach a production capacity of 5,770tU per year by
2024, while the production at the Cigar Lake uranium mine would
be reduced to 5,200tU per year. Construction of the Honeymoon
uranium mine in Australia has been accelerated, planned to be
commissioned by the end of 2023 with its output reaching and
maintaining at 940tU per year for the following three years. The
Langer Heinrich uranium mine in Namibia plans to resume production
in 2024. However, some countries and regions are still have recurring
outbreaks of COVID-19, while the Russia-Ukraine conflict may also
pose a potential threat to natural uranium supply and transportation in
Central Asia. The Kazakhstan uranium deposits continue to operate
at 80% capacity and is expected to return to 100% by 2024.
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Business Review and Analysis

There has been a long-term gap between demand and supply in
the natural uranium market. Currently, such gap is filled solely by
secondary sources and inventory. Although natural uranium supply
is on the rise, the gap between supply and demand is difficult to be
resolved in the short term.

SUMMARY OF OPERATION IN THE FIRST
HALF OF 2022

Overall operation

During the Reporting Period, the Group realized profit of HK$355
million and revenue of HK$2,413 million, representing an increase of
886% and 31%, respectively, as compared with the corresponding
period of 2021. The substantial increase in profit was mainly due to
increase in gross profit from natural uranium trading, increase in share
of result of a joint venture and addition of share of result of an associate
from Ortalyk.

Natural Uranium Trading

During the Reporting Period, the Group completed the sale of
684.0tU uranium products procured under the off-take arrangement
with Semizbay-U and Ortalyk and 5.729 million pounds of U,O4
(equals to approximately 2,204tU) procured in the international
market, which generated trading revenue of approximately HK$2,411
million. Mot

In addition, the Company has entered into a new sales framework
agreement with CGNPC-URC on 16 June 2022 in relation to the sale
of natural uranium by the Group to CGNPC-URC and its subsidiaries
(other than members of the Group) between 1 January 2023 and
31 December 2025, with a minimum purchase quantity of 1,200
tU per calendar year. The new sales framework agreement and the
transactions contemplated thereunder are subject to independent
shareholders’ approval. For details, please refer to the circular of the
Company dated 19 August 2022.

Note: Under usual international practice, the usual measuring unit of natural uranium in
international uranium product trade is pound (Ib), and the usual units of uranium
reserves/production are tonnes of uranium (tU) and million pounds of natural
uranium. 1 tU equals to approximates 2,599.78 Ib of U;Os.
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Business Review and Analysis

EBRAR T

Operation of CGN Global

During the Reporting Period, CGN Global newly entered into sales
contracts for a total of 3.128 million pounds of natural uranium,
among which, 70% of the sales were contracted with clients from
Europe, and 30% of the sales were contracted with clients from North
America. Meanwhile, CGN Global completed the delivery of 5.729
million pounds of natural uranium and recorded revenue of USD222.4
million (approximately HK$1,725.0 million). As at 30 June 2022, CGN
Global had contracted but not delivered natural uranium sales of
11.35 million pounds.

Production and Operation of Semizbay-U

As at the end of the Reporting Period, the Group was interested in
49% of the equity interest of Semizbay-U, which mainly owns and
operates the Semizbay Mine and the Irkol Mine in Kazakhstan. The
remaining 51% equity interest of Semizbay-U is held by Kazatomprom.

During the Reporting Period, Semizbay-U had been producing and
operating normally with no major safety incident. On the premise
of safe production, its mines had exceeded the production plan of
421tU in the first half of the year, with 429tU extracted, representing
102% of the production plan; among which, uranium extracted
from the Semizbay Mine and the Irkol Mine were 174tU and 255tU,
respectively, in the first half of the year.

In addition, the Ore Reserve Re-estimation Report of Semizbay Mine
was approved by the State Minerals Reserve Committee of North
Kazakhstan and the independent assessment experts on 24 February
2022 and is currently submitted to the Committee of State Material
Reserves of Kazakhstan for consideration and approval.

The Company indirectly acquired the 49% interest in Semizbay-U in
2014 at the consideration of USD133.0 million and such 49% interest
in Semizbay-U is recognised as interest in a joint venture of the Group
amounted to HK$349.0 million as at 30 June 2022, representing
4.94% of the total assets of the Group.

During the Reporting Period, the Group received a total of HK$104.2
million dividend from Semizbay-U and the Group’s share of result of
Semizbay-U amounted to HK$106 million, representing an increase
of 237% as compared with the corresponding period of 2021 which
was mainly due to increase in natural uranium spot price.
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Business Review and Analysis

Production and Operation of Ortalyk

The Group completed the acquisition of 49% equity interest in
Ortalyk, which mainly owns and operates the Central Mynkuduk
Deposit and the Zhalpak Deposit in Kazakhstan, on 30 July 2021.
As at the end of the Reporting Period, the Group continued to be
interested in 49% of the equity interest of Ortalyk while the remaining
51% equity interest of Ortalyk is held by Kazatomprom.

During the Reporting Period, Ortalyk had been producing and
operating normally with no major safety incident. The production
of its uranium deposits remained stable in the first half of the year,
with planned production of 702tU and actual production of 734tU,
representing 105% of the production plan; among which, actual
uranium extracted from the Central Mynkuduk Deposit and Zhalpak
Deposit were 726tU and 8tU, respectively. Zhalpak Deposit is
currently in the onsite ground leach test phase.

In addition, Ortalyk has completed modification of the construction
plan of Zhalpak Deposit in accordance with the comments of the
relevant departments and investment committee of Kazatomprom,
which will be submitted to the board of directors of Kazatomprom for
approval after passing the investment committee.

The Group acquired the 49% interest in Ortalyk in 2021 at the
consideration of USD435.1 million and such 49% interest in Ortalyk
is recognised as interest in an associate of the Group amounted to
HK$3,232.3 million as at 30 June 2022, representing 45.78% of the
total assets of the Group.

During the Reporting Period, the Group received total of HK$286.2
million dividends from Ortalyk and the addition of share of result of
Ortalyk to the Group amounted to HK$143 million.

Uranium Resource Exploration of Fission

As at the end of the Reporting Period, the Group was interested
in 14.19% of the equity interest of Fission, which mainly engages
in acquisition and development of exploration and evaluation of
uranium assets, mainly the PLS project in the south west margin of
Saskatchewan’s Athabasca Basin in Canada.
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Business Review and Analysis

EBRAR T

During the Reporting Period, based on information available to the
Board and other publicly available information, Fission has completed
an infill drilling program and all field sampling work in hydrometallurgy
on the western orebody of the mine area, and also completed most
of the indoors examinations and currently undergoing analysis and
evaluation of the test data. These tasks will provide important input
to the feasibility study and lay the foundation for completing the
feasibility study report by the end of this year.

The Company acquired 19.99% interest in Fission in 2016 at the
consideration of CAD82.2 million which has been subsequently
diluted to 14.19% as a result of issue of new shares by Fission to
investors as well as under the share option scheme of Fission. Such
14.19% interest in Fission is recognised as interest in an associate
of the Group amounted to HK$555.7 million as at 30 June 2022,
representing 7.87% of the total assets of the Group. The Group
had not received any dividend from Fission during the Reporting
Period. For details of the effect of such interest on the Group’s
financial performance during the Reporting Period, please refer to
the paragraph headed “Share of Results of Associates” under the
“Financial Review and Financial Capital” section of this report.

Investor Relations Management

During the Reporting Period, benefiting from the increase in uranium
prices, the capital market has shown a lot more attention to the
uranium industry. The Company has continued to enhance investor
relations management and organised the 2021 annual results press
conference as well as a number of regular investor meetings. In
addition, the Company has also been able to share and disseminate
information about the uranium industry and its investment value in a
timely manner through active participation in offline roadshows and
enhancing media publicity, which has been widely recognized by
investors and analysts.

In the first half of 2022, the Company has completed the issuance
of 1.0 billion new ordinary shares in aggregate to 11 investors at the
price of HK$0.80 per share, with total proceeds of HK$800 million
and net proceeds of HK$776 million after deducting the relevant
expenses. The Company has introduced investors which are national
funds, internationally renowned funds or renowned local investment
institutions in Hong Kong, increasing the portion of shareholding held
by institutional investors.
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Business Review and Analysis

Other Significant Investments Held

During the Reporting Period, the Group did not have any other
significant investment save for its interests in Semizbay-U, Ortalyk
and Fission disclosed above.

Acquisition and Disposal of Subsidiaries, Associates and Joint
Ventures

During the Reporting Period, the Company did not have any material
acquisition or disposal of subsidiaries, associates or joint ventures.

Subsequent Event

On 19 July 2022, Mr. Liu Guanhua was appointed as a non-executive
Director of the Company. According to article 112 of the articles of
association of the Company, any Director appointed to fill a casual
vacancy or as an additional Director shall hold office only until the next
following general meeting of the Company and shall then be eligible
for re-election at the meeting.

REBREARDF

HibrEEARE

WMEHA  BEEMRHAR - BRal Kk
Fission/A &) Az I » A EEE A E KX
wE -

al

WBEHENRE AR  BELARARSEDR
"

HEMA - AL AT E AR
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HEMBRER

202278198 - WELEEEZ TR
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Business Prospect

EEERE

In the second half of 2022, the Company will continue to promote
procurement of natural uranium and sale of uranium products off-
taken from Semizbay-U and Ortalyk in accordance with its annual
plan.

The Company will continue to maintain its edge in international natural
uranium trading, expand scale of trade, improve trading quality and
increase profitability while maintaining close control over risks.

Meanwhile, the Company will continue to participate in the operation
and management of Semizbay-U and Ortalyk through participation
in the decision making process of their respective board of directors
and on-site works of its despatched teams. The Company will
work together with their management to ensure completion of the
production tasks in the second half of the year and that the annual
production, profit and sales targets can be achieved. In addition, the
Company will continue to promote the development of the technology
and techniques of Semizbay-U and Ortalyk and enhance their level
of automation in management in the long term. To ensure a stable
and sustainable development of Semizbay-U, the Company will
continuously pursue the approval of the Ore Reserve Re-estimation
Report of Semizbay Mine as well as the normal commencement
of the re-estimation work of Irkol Mine. In addition, by rigorously
reviewing the mine construction plan of the Zhalpak Deposit of
Ortalyk, ensuring that the mine construction can be completed on
schedule with high quality.

For its associated company Fission, the Company will continue to
monitor the progress of the feasibility study of the PLS Project and
make dynamic adjustments to the future investment strategy in
accordance with the results of the feasibility study.

In the second half of 2022, the Company will continue to expand its
market information dissemination and investor communications to
present a good corporate image. The Company will also continue its
principle business while exploring cost-competitive uranium projects
around the world to further enhance its competitiveness and reward
shareholders with excellent results.
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Financial Review and Financial Capital

FINANCIAL PERFORMANCE AND ANALYSIS

The Company’s investments and operating strategies affect its
business performance, which is reflected in the financial statements.

Major Financial Indicators

Profitability indicators
Gross profit margin (%)’
EBITDA (HK$ million)?
EBITDA/Revenue (%)°
Net profit margin (%)*
Operating ability indicators
Days sales of inventory — Average (Days)®
Trade receivables cycle — Average (Days)®
Investment return indicators
Return on equity (%)”
Profit attributable to the owners of the
Company to revenue ratio (%)8

Return on total assets (%)°

Repayment ability indicators
Current ratio (%)'°
Debt to asset ratio (%)""
Gearing ratio (%)

M RAEMBEER

BBRAR D

AABNBERBERBEZERBR
B W HRRT TIARE

FEHHIER
Six months ended 30 June
HZE6H30H LA S
2022 2021
20224 20214
(Unaudited) (Unaudited)
(RESEFZX) (REEEZ)
BRIgEDIEE
FEFIE (%) 8.11 3.99
EBITDA(E &%7T)? 439.14 62.14
EBITDA & % 58(%)? 18.20 3.37
R N (%) 14.72 1.95
EERNER
FERAEXE —F19(K)° 117 157
FEUBR B K8 — 15 (K) e 18 25
REEHEEZ
1 %5 [0 37 2R (%) 13.17 1.77
A RIER N FEA i T 8
&R 2 (%)? 14.72 1.95
428 EE O3 2R (%)° 5.30 0.92
As at As at
30 June 31 December
2022 2021
20224 20214
64308 12831H
(Unaudited) (Audited)
(RAEZX) (& E=%)
HEEDIER
TREDLL 2 (%)10 84.66 51.50
BEABLE%)" 54.16 66.06
BREE R (%)”? 118.13 194.61
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Financial Review and Financial Capital

B RREAPFER

1. Difference between revenue and cost of sales divided by revenue 1.
multiplied by 100%.

2. The sum of profit before taxation, finance costs, depreciation of right- 2.
of-use assets and depreciation of property, plant and equipment.

3. The sum of profit before taxation, finance costs, depreciation of right-of- 3.
use assets and depreciation of property, plant and equipment, divided
by revenue multiplied by 100%.

4. Profit for the period divided by revenue multiplied by 100%. 4.

5. Average inventory (i.e. the arithmetic average of the beginning and the 5.
end of the Reporting Period) divided by average daily cost of sales (cost
of sales divided by 180 days).

6. Average trade receivables (i.e the arithmetic average of the beginning 6.
and the end of the Reporting Period) divided by average daily sales
(revenue divided by 180 days).

7. Profit attributable to the owners of the Company divided by total 7.
average equity (i.e. the arithmetic average of the beginning and the end
of Reporting Period) multiplied by 100%.

8. Profit attributable to the owners of the Company divided by revenue 8.
multiplied by 100%.

9. Profit attributable to the owners of the Company divided by total 9.
average asset (i.e. the arithmetic average of the beginning and the end
of Reporting Period) multiplied by 100%.

10.  Current assets divided by current liabilities multiplied by 100%. 10.
11.  Total debt divided by total assets multiplied by 100%. 11.
12.  Total debt divided by total equity multiplied by 100%. 12.
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Financial Review and Financial Capital

M RAEMBEER

FINANCIAL RESULTS ANALYSIS B EED W

Revenue R

Six months ended 30 June Movements

HZE6A30H LA &)

Increase/ Increase/
2022 2021 (Decrease) (Decrease)

20224 20215 g CR4) &/ Oss)

HK$’000 HK$’000 HK$’000 %

THET AT FAT %
(Unaudited) (Unaudited)
(REER) (CRE&EZ)

Natural uranium trading RAHE 5 2,411,264 1,843,777 567,487 31
Property investment MEKRE 1,566 1,606 (40) @)
Total revenue BT 2,412,830 1,845,383 567,447 31

During the Reporting Period, the Group recorded revenue of MEHRK  NEBERLEE2 41388
HK$2,413 million, representing an increase of 31% as compared SSIT  BR2021 R HAE N4931% 0 TEE
with the corresponding period of 2021, which was mainly due to A2 R R EBAS _EFF LA R 518 5N 768
the increase of natural uranium price and the addition of the off-take 25

trading with Ortalyk.

Cost of sales SHERA

Six months ended 30 June ents
HZ6H30H IEEA EJ)

Increase/ Increase/
2022 2021 (Decrease) (Decrease)

20224 20214 10, OR4) (R

HK$’000 HK$’000 HK$’000 %

THET FHET AT %
(Unaudited) (Unaudited)
(RBER) (CRigEZ)

Natural uranium trading RARE H 2,217,222 1,771,751 445,471 25
Total cost of sales HEMR AR 2,217,222 1,771,751 445 471 25

During the Reporting Period, the cost of sales of the Group amounted HEHIR  REBIEERKE221TES
to HK$2,217 million, representing an increase of 25% as compared BT B2021F R EAEHN25% - FEBRE
with the corresponding period of 2021, which was mainly due to the ERARMER EFANFIERE NG EEE
increase of natural uranium price and the addition of off-take trading 5 AR KARME D BEIRSEREFN
with Ortalyk, and higher natural uranium trading spreads resulted in Ft o ‘
higher gross margins.

‘
{
C
Zl=|
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Financial Review and Financial Capital

B RREAPFER

Other Operating Income

During the Reporting Period, other operating income of the Group
amounted to HK$11.64 million, representing a significant increase of
733% as compared to the corresponding period of 2021, which was
mainly due to the exchange gains arising from the receipt of dividends
from Semizbay-U and the inventory leasing income generated by
CGN Global.

Selling and Distribution Expenses

During the Reporting Period, the selling and distribution expenses of
the Group amounted to HK$6.37 million, representing a decrease
of 6% as compared with the corresponding period of 2021, which
was mainly due to decrease in storage expenses of natural uranium
inventories.

Administrative Expenses

During the Reporting Period, the administrative expenses of the
Group amounted to HK$18.00 million, representing an increase of
13% as compared to the corresponding period of 2021, which was
mainly due to the increase in the withholding tax of UK interest.

Share of Result of a Joint Venture

During the Reporting Period, the share of result of a joint venture
amounted to HK$106.01 million, representing an increase of 237%
as compared to the corresponding period of 2021, which was mainly
due to the revenue of Semizbay-U significantly increased following the
increase in the price of natural uranium.

Share of Results of Associates

The Company’s associates include Fission and Ortalyk. The
Company’s share of result of Fission was profit of HK$7.56 million
(corresponding period of 2021: loss of HK$23.32 million), which
included the attributable loss for the Reporting Period of HK$7.06
million (corresponding period of 2021: loss of HK$4.72 million),
the gain on deemed disposal of partial interest of HK$1.88 million
(corresponding period of 2021: loss of HK$22.26 million) and the
reversal of long-term investment impairment of HK$12.74 million
(corresponding period of 2021: HK$3.66 million).

18 CGN Mining Company Limited fEZTEEBR A 7

H & A

HERMA > AEBEMEERARI.64
B&EIT B2021F {8 A& E N
733% - TERARWEFH AR DALEL
BV EE 5 W ek A R 3HE R BRI EUS M B IR
Ao

HER 2 #HAX

HBEHA - AEEHE R D HAXR6.37
BEET  BR021FRBRI6% T2
RERRAMFERFRERRD -

TR

WEHR  AEETHRESL A18.006 8
BT BR2021FEHI EH13% 0 EERE
DB S TEIE RN o

b —EaEhxESA

REBRAN - BH—HEECEEER
106.01B&B T * B2021F RAH L+
237%  FEREZH AR EERABEKX
SRSREAS LA ARG AN -

i p A WNGTE S

AR a MBS A BB FEFission A 7] A M B
N&] o NN B E(GFissionA Bl 345 A%
7.56 A 88T (2021 F R « 8%23.32
BEAT) BIERESHANELEET.06
BEBIT (021 FRE : BiB4.72688H
70) - REEERES1.88 B BB T (20214F
FIER : 18K22.26 B BB L) MRAIRER
BEEE12.74 B 2% 7T (2021F R H : 3.66
BEEL) °



Financial Review and Financial Capital

During the Reporting Period, part of the share options granted by
Fission to its directors and employees were exercised with 6,796,879
ordinary shares issued. As a result, the equity interests in Fission
held by the Company as at 30 June 2022 decreased to 14.19% (31
December 2021: 14.34%).

The Group completed the acquisition of 49% equity interest in Ortalyk
on 30 July 2021. During the report period, the addition of share of
result of Ortalyk to the Group was profit of HK$143.04 million.

Finance Costs

During the Reporting Period, the finance cost of the Group amounted
to HK$24.00 million, representing an increase of 31% as compared
with the corresponding period of 2021, which was mainly due to the
increase in the Group’s average interest-bearing liability balance in
the first half of 2022 as compared to the same period in 2021.

Income Tax Expenses

During the Reporting Period, income tax expenses of the Group
amounted to HK$59.04 million, representing an increase of 764% as
compared to the corresponding period of 2021, mainly due to the
significant increase in gross profit of natural uranium trading, resulting
in an increase in the amount of tax payable.

Half-year Profit

During the Reporting Period, the profit of the Group amounted to
HK$355.12 million, representing a significant increase of 886%
from the corresponding period of 2021, which was mainly due to
the significant increase in gross profit of natural uranium trading, the
share of result of a joint venture and the share of results of associates
aforementioned.

FINANCIAL POSITION

As at 30 June 2022, the total assets of the Group amounted to
HK$7,060 million, representing an increase of 11% as compared with
that of HK$6,350 million as at 31 December 2021; the total liabilities
of the Group amounted to HK$3,823 million, representing a decrease
of 9% as compared with that of HK$4,194 million as at 31 December
2021; and the total equity and the equity attributable to the owners
of the Company of the Group amounted to HK$3,236 million,
representing an increase of 50% as compared with that of HK$2,155
million as at 31 December 2021.

B RELHFER

REEA - FissionA AR 1 H B AR #E 51
IMEEERESEBRNID D BIRER
1T » %%976,796,879M LA o Atk -
AN B202246 A30H A FissionA &)Y
WA E14.19% (2021F12A31H -
14.34%) °

By

\

REBER2021F7 A30H T W EE R A 7
49%MHE - REHAA - ANEBEFTIEEGE
NEEE BHEN143.04BEHETT ©

WEHRN  NEEMEKAE24.008 8
PEIT  BR2021F R AL IN31% » EERA
R AEBE2022F FHF TS B EHREE
82021F R HAE 10 -

B

WEMBN - NEBMFEHXHR59.048
BT - o021 FRHAE N764% + £ 2
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TR EEIE AN o
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HEHA - AEBEMEFA355.128 85
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Financial Review and Financial Capital

MBREEMBER

Net Current Liabilities

As at 30 June 2022, the net current liabilities of the Group amounted
to HK$518 million, representing a decrease of 72% as compared with
the HK$1,821 million as at 31 December 2021.

Current assets

REEEFE

R2022F6 A30H * REB R A G FE
B518HEE T B2021F12HA31HH
1,821 B 8B TTHAD72% °

RBEE

As at As at
30 June 31 December Movements
2022 2021
Increase/ Increase/
120224 K20214F (Decrease) (Decrease)
6A30H 12A31H i CRd)  #Ein (Rd)
HK$’000 HK$’000 HK$’000 %
THET BT FET %
(Unaudited) (Audited)
(RBEZ) (&%)
Inventories s 1,138,900 1,743,152 (604,252) (35)
Trade and other receivables U BR 2k & EL b FE UL
A 412,702 99,390 313,312 315
Amount due from an e — A AR AR
intermediate holding NAEIFE
company 547 2,392 (1,845) (77)
Amount due from a fellow & U —FE R Z Bl /&
subsidiary REIFIA 20 20 - -
Income tax recoverable AT UL B TS RSN 37,679 6,956 30,723 442
Bank and cash balances RITEF RS 1,272,135 81,293 1,190,842 1,465
Total current assets MENEERE 2,861,983 1,933,203 928,780 48

As at 30 June 2022, the current assets of the Group amounted to
HK$2,862 million, representing an increase of 48% as compared
with HK$1,933 million as at 31 December 2021, mainly due to the
increase in bank and cash balances as a result of the proceeds of
issuance of new shares and collection of trade receivables etc.

As at 30 June 2022, the aggregate amount of bank and cash
balances of the Group was approximately HK$1,272 million (31
December 2021: HK$81 million), among which 51% (31 December
2021: 28%) was denominated in HKD, 49% (31 December 2021:
47%) was denominated in USD, and 0.2% (31 December 2021: 19%)
was denominated in RMB. The Group did not have any bank deposit
pledged to any bank (31 December 2021: nil).
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Financial Review and Financial Capital

Current liabilities

As at
30 June
2022

R20225

6H30H
HK$°000
TET
(Unaudited)
(REEEZ)

Trade and other payables — JE{TBR 71 K EoAth e £~

M RAEMBEER

REAE

As at
31 December Movements
2021

Increase/ Increase/

R20214 (Decrease) (Decrease)

12A318 & Ci4) i ()

HK$’000 HK$’000 %

FH&T FA&T %
(Audited)
(&&=

I8 1,471,615 1,103,368 368,247 33

Loans from a fellow ke —ERERNE

subsidiary NEIZER - 236,530 (236,530) (100)
Loan from immediate REBEEER

holding company REIZER 1,876,729 2,400,197 (523,468) (22)
Lease liabilities HEBE 1,610 1,445 165 11
Amount due to an JE A — R R A%

intermediate holding NA)FRIE

company 22,638 1,117 21,521 1,927
Amount due to a fellow R —RER KB

subsidiary NAEIFIE 1,226 2,188 (962) (44)
Income tax payable FE PTIS TR 6,545 9,270 (2,725) (29)
Total current liabilities BB ERAE 3,380,363 3,754,115 (373,752) (10)

As at 30 June 2022, the current liabilities of the Group amounted
to HK$3,380 million, representing a decrease of 10% as compared
with HK$3,754 million as at 31 December 2021, mainly due to the
partial repayments of loan from immediate holding company by the
Company.

20226 A30H - AEERBERZA
3,380E&E BT ®2021F12A31HK
3,754 BETTRAL10%  TBFRAZ/AR
REEESSREEEIERARZEN °

B
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Financial Review and Financial Capital

MBREEMBER

Non-current assets

FRBEE

As at As at
30 June 31 December Movements
2022 2021 gy
Increase/ Increase/
202245 R20214 (Decrease) (Decrease)
6830A 12A318 & Ci4) i ()
HK$’000 HK$’000 HK$’000 %
TET BT FA&T %
(Unaudited) (Audited)
(REER) (&&=
Property, plant and W - B KEE
equipment 1,270 887 383 43
Right-of-use assets EREEE 3,138 3,970 (832) 1)
Investment properties HEME 50,836 53,082 (2,246) (4
Interest in a joint venture R—Ee&EhE
3 349,007 358,011 (9,004) ®3)
Interest in associates i al/NE ey 3,787,917 3,994,894 (206,977) (5)
Deferred tax assets BEFTSTREE 5,211 5,161 50 1
Rental deposits HEZe 317 367 (50) (14)
Total non-current assets ERBNVEELE 4,197,696 4,416,372 (218,676) (5)

As at 30 June 2022, the non-current assets of the Group amounted
to HK$4,198 million, representing a decrease of HK$219 million as
compared with HK$4,416 million as at 31 December 2021, which
was mainly due to dividends received from Semizbay-U and Ortalyk
during the Reporting Period, leading to the decrease in interests in a
joint venture and associates.

22 CGN Mining Company Limited 1 EAZ &£ AR A 7

R2022F6 30 - AEEFREBEES
4,198 B BB - B2021F12A31HK
4,416EBBILRI210BEETL B
RAEAZFEHANKIFHAR - RRFHD
A MR EE R E QRN SR

9\0

N/



Financial Review and Financial Capital

M RAEMBEER

Non-current liabilities FRBERE

As at As at
30 June 31 December Movements
2022 2021 HE)

Increase/ Increase/
202245 R20214 (Decrease) (Decrease)

6830H 12A318 & Cid) i (i)

HK$’000 HK$’000 HK$’'000 %

FEx FHET FHET %
(Unaudited) (Audited)
(REEEX) (&E%)

Bank borrowings RITER 390,410 387,754 2,656 1
Lease liabilities HEaFE 1,425 2,417 (992) (41)
Deferred tax liabilities EEHIBEEE 51,093 50,066 1,027 2
Total non-current liabilities ~ 3ERENE E4AE 442,928 440,237 2,691 1

As at 30 June 2022, the non-current liabilities of the Group amounted M2022F6A30H « AEEFERBEEE
to HK$443 million, representing an increase of 1% from HK$440 443 BB IT - 82021412 A31 HM440

million as at 31 December 2021. BEBILEA1% -
Total Equity EREE

As at 30 June 2022, total equity of the Group amounted to MR2022% 68308 » AEEEFEE
HK$3,236 million, representing an increase of HK$1,081 million as 3,236 B & BT » 8202161231 H#)
compared with that of HK$2,155 million as at 31 December 2021, 2,155 A& BT R1,081EEETL =2
which was mainly due to completion of issuance of new shares and REARTKEITHRIEFIER ©
accumulation of profit.

At the end of the Reporting Period, the Company’s gearing ratio (total WER  ARAERBELER (2B

liabilities/total equity) was approximately 118% (31 December 2021: & WEFAEE) H5118% (2021F12 A 31
195%). B :195%) °

B
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FINANCIAL CAPITAL

Capital Structure

As at 30 June 2022, the Company had 7,600,682,645 ordinary
shares in issue in total (31 December 2021: 6,600,682,645
ordinary shares), and the market capitalisation of the Company was
approximately HK$5,548 million (31 December 2021: HK$5,149
million).

Liquidity Risk and Financial Resources

As at 30 June 2022, bank borrowings of the Group were HK$390
million, denominated in USD with floating interest rate, unsecured with
interest rate of 2.6511% per annum and remaining term of more than
one year but less than two years. Borrowings from immediate holding
company were HK$1,877 million, denominated in USD with floating
interest rate, unsecured with interest rate at the range of 1.395% to
1.418% per annum and remaining term of less than one year.

In order to manage liquidity risk, the Company monitors its cash and
cash equivalents and unutilized credit facility in real time. As at 30
June 2022, the Group had unutilised borrowing facilities of USD763
million, which can be utilised to provide sufficient cash for the
operation of the Group and reduce the impact of cash flow volatility.

The Group has sufficient financial resources for its daily operation
and business and does not have seasonal borrowing demands. If
any suitable acquisition opportunity arises in the future, the Group will
raise funds from diverse financing channels.

Financing model

Given the complex and ever-changing financial market, the Company
has been exploring diverse financing methods and strives to establish
a financing model combining short-, medium-and long-term capital,
merging direct and indirect financing and multiplying financing
channels to secure stable funds. When conducting debt financing,
the Company has taken a balanced approach between cost and
safety. The Company aims to obtain competitive financing cost but
does not consider lowest financing cost as the only objective to avoid
compromising financial safety and the quality of services received. For
projects with large capital expenditures and sound expected returns,
the Company will prudently consider using equity financing to balance
risks and enhance Shareholder value.
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Financial Review and Financial Capital

Exposure to Foreign Exchange Risk and Currency Policy

During the Reporting Period, the Group’s sales and procurement
were mainly settled in USD and RMB (corresponding period of 2021:
USD and RMB). Daily expenses of the Group, including administrative
expenses, selling and distribution expenses, were mainly settled in
USD, HKD and RMB (corresponding period of 2021: USD, HKD and
RMB). The Group did not enter into any forward contracts, interest
or currency swaps, or other financial derivatives for hedging purpose,
nor did it experience any material difficulty or negative effect on its
operations or liquidity as a result of fluctuations on currency exchange
rates.

Contingent Liabilities

As at 30 June 2022, the Group did not have any material contingent
liabilities (31 December 2021: nil).

External Guarantee and Charge of Assets

As at 30 June 2022, the Group did not provide any guarantee for any
third party outside the Group nor there were any charge on any of the
assets of the Group (31 December 2021: nil).
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Disclosure of Interests

EmiRE

DISCLOSURE OF INTERESTS

(a) The Directors’ and chief executives’ interests and short
position in the shares, underlying shares and debentures
of the Company or any associated corporation

As of 30 June 2022, none of the Directors and the chief executives
of the Company had any interests or short positions in the shares,
underlying shares and debentures of the Company or its associated
corporations (as defined in part XV of the SFO) which were required
to be naotified to the Company and the Stock Exchange pursuant to
divisions 7 and 8 of part XV of the SFO (including interests and short
positions which they were deemed to be interested in under the
SFO), or which were required, pursuant to section 352 of the SFO, to
be entered in the register referred to therein, or which were required,
pursuant to the Model Code to be notified to the Company and the
Stock Exchange.

(b) Substantial shareholders’ interests and short positions
in the shares and underlying shares of the Company

As of 30 June 2022, according to the register kept by the Company
pursuant to section 336 of the SFO and so far as is known to, or
can be ascertained after reasonable enquiry by the Directors, the
following persons/entities, other than a Director or chief executive
of the Company, had an interest or short position in the shares and
underlying shares of the Company which would fall to be disclosed to
the Company under the provisions of divisions 2 and 3 of part XV of
the SFO:

Name of shareholders

Capacity

BREH at

Substantial shareholders
TERE

CGNPC (Notes 2 and 3)
tEREELA (2R3
CGNPC-URC (Note 2)
hEZERER (T2)

RS

RiprEfs
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Interest in controlled corporation

Interest in controlled corporation
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(b) FERRRAQTRGREERED
R EBRRKR

B Z20225F6 H30H - AR RIREE
KB GHIEIB6 IR EFEME LM
MESEFLAEERRMANEMER - T
SINE/ER(TRERARAEELITH
BE) NARRRD RAER O P HEER
BES MHEGROIEXVERE2 %370 BB &
SURRARBIRENERTORR

Approximate

percentage of

Number of shares shareholding
(Note 1) (Note 1)

RH#A BAt

(1) (iE3))

4,405,057,558 (L) 57.96% (L)

4,288,695,652 (L) 56.43% (L)



Notes:

Disclosure of Interests

EmiRE

Approximate
percentage of
Number of shares shareholding
Name of shareholders Capacity (Note 1) (Note 1)
RAOSBE BAt
e &% (1) (Bifat1)
China Uranium Development Beneficial owner 4,278,695,662 (L) 56.43% (L)
hEIhEER ERfEA
Person having a security interest 10,000,000 (1)
in shares
BARMOREEZOA
Other shareholders
AMRE
China Chengtong Holdings Group Limited.” (Note 4) Interest in controlled corporation 759,300,000 (L) 9.99% (L)
PR EEREEARD A (M) R EERR
The China State-owned Enterprise Mixed Ownership Interest in controlled corporation 759,300,000 (L) 9.99% (L)
Reform Fund Co., Ltd.* (Note 4)
HERECEREMBHNEESBRAR (H5Ta) REERR
Chengda Holding Limited (Note 4) Beneficial owner 759,300,000 (L) 9.99% (L)
ERRERRR (H7T4) EREEA

The letter “L” denotes long positions.

CGNPC held the entire equity interests of CGNPC-URC, which in turn held the
entire issued share capital of China Uranium Development. Therefore, each of
CGNPC and CGNPC-URC was deemed to be interested in the interest held by
China Uranium Development.

CGNPC was also deemed to be interested in 116,361,906 shares held by its
other wholly-owned subsidiaries.

According to information provided by China Chengtong Holdings Group Limited*,
Chengda Holding Limited is wholly-owned by The China State-owned Enterprise
Mixed Ownership Reform Fund Co., Ltd. (the “Mixed-ownership Reform Fund”),
which is owned as to 33.95% by China Chengtong Holdings Group Limited.
Accordingly, each of China Chengtong Holdings Group Limited and the Mixed-
ownership Reform Fund is deemed to be interested in the interest held by
Chengda Holding Limited.

Save as disclosed above, the Directors are not aware of any person
who had an interest or short position in the shares, underlying shares

or debentures of the Company which would fall to be disclosed to the

Company pursuant to divisions 2 and 3 of part XV of the SFO as at
30 June 2022.
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Disclosure of Interests

DIRECTORS’ AND CHIEF EXECUTIVE
OFFICER’S RIGHT TO SUBSCRIBE FOR
SHARES

None of the Company, or any of its holding companies or
subsidiaries, or any fellow subsidiaries, a party to any arrangement
enables the Directors or chief executives of the Company or their
respective associates (as defined in the Listing Rules) to have any
right to subscribe for securities of the Company or any of its associated
corporations as defined in the SFO or to acquire benefits by means of
acquisition of shares in, or debentures of, the Company or any other
body corporate.
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SHARE OPTION SCHEME

During the Reporting Period, the Company did not have any share
option scheme nor any outstanding share option.

PURCHASE, SALE AND REDEMPTION OF THE
SECURITIES OF THE COMPANY

The Company completed its acquisition of 49% interest in Ortalyk at
the consideration of approximately US$435 million on 30 July 2021 to
increase the amount of uranium assets held as well as expanding its
natural uranium trading business. In order to replenish its capital for
its natural uranium trading business as well as for future acquisition
of competitive overseas uranium resource projects as part of the
development strategy of the Group, the Company entered into share
subscription agreements with eleven investors on 26 November 2021
for the subscription of an aggregate of 1 billion new ordinary shares
(nominal value: HK$10,000,000) at the subscription price of HK$0.80
per share.

As at the date of the subscription agreements, being 26 November
2021, the closing price of the shares as quoted on the Stock
Exchange was HK$0.98 per Share. In addition to the largest
subscriber, The China State-Owned Enterprise Mixed Ownership
Reform Fund Co., Ltd. (PEIBIB R RE A HIREEESBRAF),
eight of the remaining subscribers are investment funds that invest in
different equity securities and other investments, while the remaining
two subscribers are individual professional investors.

The subscription of the first batch of 240,700,000 shares has
completed on 28 March 2022 and the subscription of the remaining
759,300,000 shares has completed on 30 June 2022. The net
proceeds after deducting the relevant expenses of the subscription
amounted to HK$776 million (i.e. net proceed of HK$0.776 per
share), among which, HK$172 million, representing 22.2% of the
net proceeds, have been utilised for general working capital purpose
during the Reporting Period while the remaining HK$604 million,
representing 77.8% of the net proceeds, will be used for general
working capital and acquisition of uranium resources projects
purposes in accordance with the working capital needs of the Group
and the progress of the potential acquisition and is expected to be
fully utilised by the end of 2022. The aforementioned actual usage
and intended usage are in line with the intention previously disclosed
in the announcement of the Company in relation to the subscription
agreements dated 26 November 2021.
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Other Information

Hf&#

Save as disclosed above, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the securities of
the Company during the Reporting Period.

SHARE CAPITAL

As at 30 June 2022, the total share capital of the Company was
7,600,682,645 shares.

EMPLOYEE INFORMATION

As at 30 June 2022, the Group had 22 employees (30 June 2021:
16 employees), of which six were located in Hong Kong, eight were
located in Kazakhstan, seven were located in the UK and one was
located in Beijing (to be expatriated).

The Company’s employee remunerations are commensurate with
their performance and comparable to the prevailing market rates. The
Group treasures internal training of employees and also encourages
staff to pursue continuous development through external professional
training programs, so as to improve their abilities to meet challenges
and increase the market competitiveness of the Group. Total staff
costs during the Reporting Period amounted to approximately
HK$8.93 million (six months ended 30 June 2021: approximately
HK$6.20 million).

DIVIDEND

The Board does not recommend the payment of an interim dividend
for the six months ended 30 June 2022 (2021 interim dividend: nil).

REVIEW OF INTERIM RESULTS

The unaudited interim financial statements of the Group for the
six months ended 30 June 2022 have been reviewed by the audit
committee of the Board and the external auditors of the Company,
BDO.

AUDIT COMMITTEE

The Company has established the audit committee of the Board in
compliance with the requirements of Rule 3.21 of the Listing Rules
and the Corporate Governance Code of the Stock Exchange with
written terms of reference. The Audit Committee comprised two
INEDs and one NED, which is an important link between the Board
and the auditors. The main responsibility of the Audit Committee
is to assist the Board by provision of independent opinions on the
effectiveness of the financial reporting procedures, internal control
and risk management systems of the Group. During the Reporting
Period, the Audit Committee has held one meeting.
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The Audit Committee has reviewed the accounting principles and
practices adopted by the Group in preparing the Group’s unaudited
financial statements for the six months ended 30 June 2022 and
discussed the auditing, internal control and financial reporting matters
with the management. The Audit Committee has also reviewed
and adopted the Group’s unaudited financial statements for the
six months ended 30 June 2022, and is of the opinion that such
statements comply with the applicable accounting standards, the
Listing Rules and the relevant legal requirements, and that adequate
disclosures have been made.

MODEL CODE

The Company has adopted the Model Code as the standard of
securities transactions for Directors. All Directors have confirmed,
upon specific enquiry by the Company, that they have complied with
the required standard set out in the Model Code during the Reporting
Period.

CORPORATE GOVERNANCE

The Company has adopted the Corporate Governance Code as its
corporate governance policy.

Under code provision C.2.1 of the Corporate Governance Code,
the responsibilities between the chairman and chief executive officer
should be separate and should not be performed by the same
individual. Since Mr. Yu Zhiping’s resignation as the chairman of
the Board on 27 September 2021, Mr. An Junjing has been both
the chairman of the Board and the chief executive officer of the
Company. The Board believes that during the transition period
following the resignation of Mr. Yu, Mr. An should be appointed as the
chairman of the Board to ensure consistent leadership and operation.
The Nomination Committee will identify suitable candidate(s) for
making recommendations to the Board to be appointed as the chief
executive officer of the Company.

Save as disclosed above, the Company has complied with all
the applicable code provisions set out in part 2 of the Corporate
Governance Code during the Reporting Period.
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Report on Review of Condensed Interim Consolidated Financial Statements

AR AR S MR EH RS

Tel : +852 2218 8288

Fax: +852 2815 2239

www.bdo.com.hk
|

25t Floor Wing On Centre
111 Connaught Road Central

32 CGN Mining Company Limited # &

Hong Kong
5% - +852 2218 8288 EFEATHER1115R
{8H : +852 2815 2239 Kk&H2548
www.bdo.com.hk
To the Board of Directors of CGN Mining Company Limited B EREEBRAR
PEZEEBRAAE =g
(incorporated in the Cayman Islands with limited liability) (RFEEHEIMK 2 BRAR])
INTRODUCTION 515

We have reviewed the condensed interim consolidated financial
statements set out on pages 34 to 79 which comprise the
condensed interim consolidated statement of financial position of
CGN Mining Company Limited (the “Company”) and its subsidiaries
(collectively referred to as the “Group”) as of 30 June 2022 and the
related condensed interim consolidated statement of profit or loss,
condensed interim consolidated statement of other comprehensive
income, condensed interim consolidated statement of changes in
equity and condensed interim consolidated statement of cash flows
for the six-month period then ended, and other explanatory notes
(the “condensed interim consolidated financial statements”). The
Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant provisions
thereof and Hong Kong Accounting Standard 34 “Interim Financial
Reporting” (“HKAS 34”) issued by the Hong Kong Institute of Certified
Public Accountants (the "HKICPA”). The directors of the Company are
responsible for the preparation and presentation of the condensed
interim consolidated financial statements in accordance with HKAS
34. Our responsibility is to express a conclusion on the condensed
interim consolidated financial statements based on our review. This
report is made solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person
for the contents of this report.
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Report on Review of Condensed Interim Consolidated Financial Statements

GELE i

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity” issued
by the HKICPA. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the condensed interim consolidated financial
statements are not prepared, in all material respects, in accordance
with HKAS 34.

BDO Limited

Certified Public Accountants

Ng Wai Man

Practising Certificate no. PO5309

Hong Kong
25 August 2022
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Condensed Interim Consolidated Statement of Profit or Loss

AP HGRERER

For the six months ended 30 June 2022 &; 202246 A30H 1E/~1E A

Six months ended 30 June

BHZ6H30H LL/EA
2022 2021
2022F 20214
Notes HK$’000 HK$’000
BiEE FHET T
(Unaudited) (Unaudited)
(REBER) (REEEZ)
Revenue EER 4 2,412,830 1,845,383
Cost of sales THEMAR (2,217,222) (1,771,751)
Gross profit EH 195,608 73,632
Other operating income E b A 11,640 1,398
Selling and distribution expenses HERDHERAY (6,366) (6,800)
Administrative expenses TR > (17,998) (15,900)
Changes in fair value of investment WEWMERNREES)
properties 10 (1,320) 732
Share of result of a joint venture FEIE—EaEEXEE 106,007 31,467
Share of results of associates FE(REE N B E 150,598 (23,317)
Finance costs BhE AR 5 (24,002) (18,343)
Profit before taxation BR T A& A 414,167 42,869
Income tax expenses Fr8®is i 6 (59,044) (6,836)
Profit for the period attributable KABHEBA
to owners of the Company J& 5 HA 793 ) 7 355,123 36,033
Earnings per share BRAEF 9
Basic AR HK5.28 cents  HKO0.55 cents
5.2838 1l 0.5578&1l
Diluted g HK5.28 cents  HKO0.55 cents
5.287 11l 0.55781l
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Condensed Interim Consolidated Statement of Other Comprehensive Income

AR RS 2 E R ER

For the six months ended 30 June 2022 &; 202296 A30H |- 7~1E A

Six months ended 30 June
B Z6H30H IEE A
2022 2021
20224 20214

HK$’000 HK$’000
THExT FAT
(Unaudited) (Unaudited)
(REBEZ) (R ER)

Profit for the period B A 355,123 36,033
Other comprehensive (expense)/income: Hizm ) M
Items that may be subsequently reclassified ~ HZs i EF S IEZ 575
to profit or loss: ZIEEA -
Exchange differences on translation of BMEWB AR BIRERESE
financial statements of subsidiaries ZENER (5,180) 2,306
Exchange differences on translation of BME—HeEhEMBmE
financial statements of a joint venture EEZEREER (12,620) (4,439)
Exchange differences on translation of MEBE N R mRES
financial statements of associates IERER (59,157) 9,190
Other comprehensive (expense)/income HREMEE FEL), S
for the period (76,957) 7,057
Total comprehensive income for the period RAEEE AEEERA
attributable to owners of the Company SHKRZREE 278,166 43,090

B
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Condensed Interim Qonsolidated Statement of Financial Position
AR H GRS B AR R R

As at 30 June 2022 7£202246 H30H

30 June 31 December

2022 2021
20226 20216
6H30H 12H31H
HK$’000 HK$’000
THET FAT
(Unaudited) (Audited)
(REER) (B&%)
Non-current assets FREBEE
Property, plant and equipment W - WE REE 10 1,270 887
Right-of-use assets REEE 11(a) 3,138 3,970
Investment properties KEYE 10 50,836 53,082
Interest in a joint venture R—HAEtE B 13 349,007 358,011
Interest in associates i NI 14 3,787,917 3,994,894
Rental deposits HERe 15 317 367
Deferred tax assets ELERIEEE 5,211 5,161
4,197,696 4,416,372
Current assets RBEE
Inventories 753 12 1,138,900 1,743,152
Trade and other receivables JE MG BR TR N A M SRR 15 412,702 99,390
Amount due from an intermediate holding JE U — R R AR A A
company A 16 547 2,392
Amount due from a fellow subsidiary el —FHRZM B AR
A 22 20 20
Income tax recoverable AU E AT R R 37,679 6,956
Bank and cash balances RITHERR® 17 1,272,135 81,293
2,861,983 1,933,203
Total assets BEEME 7,059,679 6,349,575
Current liabilities REAE
Trade and other payables JRE A1 B S3 J ELAth JE A~ RIE 18 1,471,615 1,103,368
Loans from a fellow subsidiary RE—MRZREMBARZ
B 19 - 236,530
Loan from immediate holding company REERERARZER 21 1,876,729 2,400,197
Lease liabilities HEAE 11(b) 1,610 1,445
Amount due to an intermediate holding JES — R AR A A
company A 16 22,638 1,117
Amounts due to fellow subsidiaries FEN R R M B A FF0A 22 1,226 2,188
Income tax payable AN 6,545 9,270
3,380,363 3,754,115
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Condensed Interim Consolidated Statement of Financial Pos[tion
AR HAGR & BT ISR R 3=

As at 30 June 2022 72022456 H30H

30 June 31 December

2022 2021
20225 20214
6H30H 12H31H
HK$’000 HK$'000
THT FAT
(Unaudited) (Audited)
(REER) (E2=%)
Net current liabilities RBEEFE (518,380) (1,820,912)
Total assets less current liabilities EEABERRBER 3,679,316 2,595,460
Non-current liabilities *REBEE
Bank borrowings RITRE 20 390,410 387,754
Lease liabilities HEEE 11(b) 1,425 2,417
Deferred tax liabilities EEFIEAE 51,093 50,066
442,928 440,237
Net assets BEERE 3,236,388 2,155,223
Capital and reserves ERR#E
Share capital [ 23 76,007 66,007
Reserves (e 3,160,381 2,089,216
Total equity EEAE 3,236,388 2,155,223

B
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Condensed Interim Consolidated Statement of Changes in Equity

AR RS EES R

For the six months ended 30 June 2022 &; 202246 A30H 1E/~1E A

Equity attributable to owners of the Company

KOTRE AR R

Property  Exchange Share
Share Share revaluation translation options  Reserve Retained Other
capital  premium reserve reserve reserve fund  eamings reserve Total

B BfER WREGER EXBR BREGRE BRE:  RERN  RUER it
HKS000  HKS000  HKS000  HKS'000  HKS'000  HKS000  HKSO00  HKS000  HKS000
TEn TR TER  TEn TR TR TEn TR TER

(Note a) (Note b)
(Hiita) ()
At1 January 2022 (audited) R2022F1 A18 (ER) 66,007 1,681,112 4059  (632,809) 154 21583 1120964 (111,847) 2,155,223
Proft for the period TEREA - - - - - - 395,123 - 355,123
Other compreensive AEEEMRAERY -
expense for the period:
Exchange differences on translation of EEHBLAHFHRES
financiel statements of subsidlaries 7 E{ZE - - - (5,180) - - - - (5,180)
Exchange differences on franglation of #8 -4 40 £5 5%
financial statements EEENZR
of a joint venture - - - (12,620) - - - - (12,620)
Exchange differences on ranlation of HEEE AT AR
financiel statements of associates ~ E£ZEREE - - - (59,157) - - - - (59,157)
Total comprehensive income BR2ENGAT
forthe period - - - (169 - - BB - 28166
Issus of shares ki 10,000 813,265 - - - - - - 823,25
Shares issues expense OS5 - (28649 - - - - - - (2649
Share of other reserve of an associate fE(E—RBEARNERER - - - - - - - 3,383 3,383

At 30 June 2022 (unauditec) Ho00F6A%0R (REER)  T6007 2470728 4059 (709,766 154 21583 1476087 (108464 3,206,388

N/
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Condensed Interim Consolidated Statement of Changes in Equity

EARHES

Eﬁﬁﬁ%

For the six months ended 30 June 2022 &; 202296 A30H |- 7~1E A

Equity attrioutable to owners of

Propety  Exchange
Share Share  revaluation  trandlation
capital mium reserve EServe
e ROEE DxERRE  ENEE

HK§'000 HK$ 000 HK$'000
THTL AT B ThL

Share
options
16SeNve

he Company

Other
1eeve
Hfnfie
HKS'000
ThTL
e )

Retained
eamings
RERH
HK§ 000

47

)
HKS 000
AT

At 1 January 2021 faucite) HoIE1 18 (EE) 60T TSI 4050 (61044 54 S 0540 (116878 2027060
Proftfor the period RERER - - - - - - 0% - %08
Other comprenensive RERANAERS

expense for the year:

Exchange differences on ranslation of #EE A TR SR

financil statements of subsiciaries EEZ&‘FL%E - - - 2306 - - - - 2306
Exchange diferences on ranslation of 8 -FASLEBEARE

financial tatements of a joint venture ’_{Z[F&E - - - (4439) - - . - (4439)
Exchange diferences on ranslation of HE-TER4ATEEERE

financil statements of an associate EZ[R%E - - - 9,190 - - - - 9,190
Total comprefensive BREENaEE

income for the period - - - 7057 - - 36,083 - 43,090
Dividend recognised as distrbuton ~ #2AA 238 (M)

Note§) - - - - - T T
Share of other reserve of an associate JEE—REE DTG ER - - - - - - 7,083 7,063
At30 June 2021 (naudite) RORIEANRGRERE) 6007 1881112 4050 (BI6%) 54 TS 0840 (109815 2044210
Note a:  The subsidiary in the People’s Republic of China (the “PRC”) has appropriated MiFa: R AREMR((HE])ZHBAREE

10% of the profit to reserve fund. The reserve fund is required to be retained in HAI10%ENBEREEES - ZREED
the account of the subsidiary for specific purposes. gﬁé BREIMBAF B R - RS E R
Note b: The other reserve represents (i) the difference between the consideration Mistb :  HEEENRELRZES T 2 2540

of United States dollars (“USD”) 133,000,000 (equivalent to approximately
HK$1,030,899,000) and the aggregate paid-in capital of 1t M4 & R E
BRAR] (for identification purpose, in English, Beijing Sino-Kazakh Uranium
Resources Investment Company Limited, referred to as “Beijing Sino-Kazakh”)
of Renminbi 823,770,000 (equivalent to approximately HK$944,534,000)
acquired under business combinations under common control, (i) the difference
between the consideration of USD8,553,800 (equivalent to approximately
HK$66,335,000) and the aggregate paid-in capital of CGN Global Uranium
Limited (the “CGN Global”) of USD3,000,000 (equivalent to approximately
HK$23,265,000) acquired under business combinations under common control
and (iii) share of other reserve of associates.

B A9 {8133,000,000% 7T ([Z7T])) GEE R
#91,030,899,00078 7T) B 1L 7R A I i R I%
BARRBAR(HLRPBiH]) BEEARAZEA
R#& ([ AR#])823,770,0007T (FHE R4
944,534,000/ 7T) 2 [ ZEEE + (i) RIRER)
PEBIR 2 2756 0B ) R (E8,553,800%
7T (FBZ 1A 4966,335,00078 7T) L2 AP E 4% BB
HERHEERAR ([HHEAR]) BHER
48%3,000,0003 7T (155 74 423,265,000/
%) 2 [ 22 5 R (i) FE AL Bt 2 A R A E At 5

LJ
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Condensed Interim Consolidated Statement of Cash Flows

FAP GRS R ERER

For the six months ended 30 June 2022 &; 202246 A30H 1E/~1E A

Net cash generated from operating activities

KERDMEREFE

Six months ended 30 June

EZ6H30HL~EA

2022
2022F

HK$°000

THT
(Unaudited)
(RBER)

2021
20214
HK$'000
THT
(Unaudited)
(REER)

Decrease in inventories FEmRL 604,252 437,271
(Increase)/decrease in trade and other receivables JEMRER 30 I EL A FE U FROR
(gm),/md (313,262) 181,607
Increase in trade and other payables JEASTBR 30 R EL A B A9 KB 3 0 210,334 87,877
Other operating cash flows Hp &R ene 114,313 29,536
615,637 736,291
Net cash generated from investing activities REZEMERSFE
Interest received BUIHIE 430 1,467
Purchase of property, plant and equipment EENE  BEIEE (527) -
Proceeds from disposal of property, plant and HEME - BE k&
equipment oFigEses] 10 -
Dividend received from a joint venture W —f & & ER AR 104,186 36,051
Dividend received from an associate U 3| — g 1 B RO BRI 286,220 -
390,319 37,518
Net cash generated from/(used in) financing activities ~ B& EEFTE,/ (FTA) B4 %5
Cash received in inventory lease BlhFEEERS 158,165 -
Interest paid on loans from a fellow subsidiary YR—HRZNBRRMNERFE (2,514) (13,782)
Interest paid on loans from immediate holding YAREEEERAR
company EFAIE (17,198) -
Interest paid on bank borrowings FRRITEREFE (4,503) (5,871)
Advance of bank borrowings PATIEHRTN - 387,754
Repayment of bank borrowings ERIBTER - (666,704)
Advance of loans from immediate holding company B EZ A TN E R 54,256 -
Repayment of loans from immediate holding company  {Ei&%K & B R A RN ER (577,724) -
Repayment of loans from a fellow subsidiary EBERE—HRENBARNER (236,530) (370,693)
Net proceeds from issue of shares BIIROAMBZURFE 799,616 -
Repayment of lease liabilities BREERE (882) (921)
172,686 (670,217)
Net increase in cash and cash equivalents RekReEAEEEEINFH 1,178,642 103,592
Cash and cash equivalents at 1 January MAIBZRERRESERE 81,293 1,174,508
Effect of foreign exchange rate changes ERS g =7 12,200 1,723
Cash and cash equivalents at 30 June, R6A30HB & KRG SHEER - .
represented by bank and cash balances BIRTEFRIRS 1,272,135 ) 1,279,823
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Notes to the Condensed Interim Consolidated Financial Statements

B R A AR S B A SRR Y AL

For the six months ended 30 June 2022 #;£202246 A30H (F7<1E A

1. GENERAL

1.1

General

CGN Mining Company Limited (the “Company”)
was incorporated in the Cayman Islands as an
exempted company with limited liability. The shares
of the Company are listed on The Stock Exchange
of Hong Kong Limited. Its parent is A Bih ¥ %R
AR AF](China Uranium Development Company
Limited) (“China Uranium Development”), a company
incorporated in Hong Kong and a wholly-owned
subsidiary of FEZMZEZREFR A A(CGNPC
Uranium Resources Co., Ltd.) (‘CGNPC-URC”), which
is in turn a subsidiary of # BlEZ % AR A 7(China
General Nuclear Power Corporation) (“CGNPC”).
CGNPC is the ultimate parent of the Company.
Both CGNPC-URC and CGNPC were state-owned
enterprises established in the PRC.

The principal activities of the Company and its
subsidiaries (collectively referred to the “Group”) are
trading of natural uranium, property investment and
other investments.

The condensed interim consolidated financial
statements are presented in Hong Kong dollars (“HK$”)
while the functional currency of the Company is United
States dollars (“USD”). As the Company is listed in
Hong Kong, the directors consider that it is appropriate
to present the condensed interim consolidated financial
statements in HK$.

1. —RER

1.1

—RER

FEZEXRARAR (AR
A AR SRS EMKIL
ZERPBRARA - AR
ABRORNEBBERF P
BERRARLE™ - HH AT
RTPEMEERBRAA
([PEMEZER])  ZAF
R—FKREBEBZMALE
NI 1 eb R 8 Sl
RARDA ([P EZX#HEE
RDW2EMBAR  &E
RTEEZEEBRRAA
(PEZEBE QR OB
NE e FEZEERAR
ARRINHELFRE - F
ECHMERERERTERE
EINCIESYEY N E D RvA:D
EERE-

ARRREKBEREUAT
BRI ARE]D 2 EER
BRRAAMES  MER
ENEMKRE -

AT HGRA P RERIA
BILES - MARREI
BEERRET - ARAR
AIREBRELT  EFER
R TT 25 B P B4R
EUMBRRDIBER
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Notes to the Condensed Interim Consolidated Financial Statements

& B R A AR S B TS SRR M R

For the six months ended 30 June 2022 &; £ 20226 A30H I+7~1E A

1.  GENERAL (Continued) 1. —RER®E
1.2  Basis of preparation 1.2 REEE

These condensed interim consolidated financial
statements have been prepared in accordance with
Hong Kong Accounting Standard 34 (“HKAS 34”),
issued by the Hong Kong Institute of Certified Public
Accountants (the “HKICPA”) and the applicable
disclosure provisions of the Listing Rules Governing the
Listing of Securities on The Stock Exchange of Hong
Kong Limited. These condensed interim consolidated
financial statements were authorised for issue on 25
August 2022.

These condensed interim consolidated financial
statements have been prepared with the same
accounting policies adopted in the 2021 annual
financial statements, except for those that relate to
amended standards or interpretations effective for the
first time for periods beginning on or after 1 January
2022. The adoption of the amendments to Hong
Kong Financial Reporting Standards (“HKFRSs”)
have no material effect on these condensed interim
consolidated financial statements. The Group has
not early adopted any amendments to HKFRSs that
has been issued but not yet effective in the current
accounting period.

The preparation of these condensed interim
consolidated financial statements in compliance with
HKAS 34 requires the use of certain judgements,
estimates and assumptions that affect the application
of policies and the reported amounts of assets and
liabilities, income and expenses on a year to date
basis. Actual results may differ from these estimates.
The areas where significant judgments and estimates
have been made in preparing the financial statements
and their effect are disclosed in note 3.
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Notes to the Condensed Interim Consolidated Financial Statements

B R A AR S B A SRR Y AL

For the six months ended 30 June 2022 #;£202246 A30H (F7<1E A

1. GENERAL (continueq)

1.2

Basis of preparation (Continued)

These condensed interim consolidated financial
statements contain condensed interim consolidated
financial statements and selected explanatory notes.
The notes include an explanation of events and
transactions that are significant to an understanding
of the changes in financial position and performance
of the Group since the 2021 annual financial
statements. These condensed interim consolidated
financial statements and notes do not include all of
the information required for a complete set of financial
statement prepared in accordance with the HKFRSs
and should be read in conjunction with the 2021
consolidated financial statements.

Notwithstanding that the Group had net current
liabilities of approximately HK$518,380,000 as at 30
June 2022 (31 December 2021: HK$1,820,912,000),
the directors of the Company are of view that the
Group is able to maintain itself as a going concern, by
taking into consideration of the following:

1) China Uranium Development, immediate
holding company of the Company, continue to
provide adequate funds for the Group to meet
its liabilities if needed; and

1. —REBR =

1.2

IRBLEYE (E)

ZEHPR RS B R
ZEEERPBSRE B
iR RETHMBERT -
FEMTRESTHRAS
B B AR R R B 2021
FEEU B mE AR E
HEEZEENEHRER
SR - ZEHAFH
fRE ISR R MR
PREBRBEEBMBmEE
AR TENBRERME
B2 EE R - WEE2021
FHREVBRE O H

BEAEBMN2022F6 A
S0OHMRBBEFEALY
518,380,000/ 7t (2021 4F
12 A31H : 1,820,912,000
) HEEBEIATH
B R ES LS

1) ARBWERER
NIRRT
‘> ELBREAF
BRASERERMKSR
EHNESUEER
[ESd
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Notes to the Condensed Interim Consolidated Financial Statements

& B R A AR S B TS SRR M R

For the six months ended 30 June 2022 &; £ 20226 A30H I+7~1E A

1.  GENERAL (Continued) 1. —RER®#E
1.2 Basis of preparation (Continued) 1.2 REEEGE)
2) The existing available facilities granted by 2) M2022%6 A30
CGNPC Huasheng Investment Limited H - AARQEHN

(“CGNPC Huasheng”), a fellow subsidiary
of the Company in which approximately
of USD350,000,000 (approximately
HK$2,714,278,000) had not been utilised as at
30 June 2022.

Accordingly, these condensed consolidated financial
statements have been prepared on a going concern
basis and do not include any adjustments which would
be required should the Group be unable to continue as
a going concern.

These condensed interim consolidated financial
statements are unaudited, but has been reviewed by
BDO Limited in accordance with Hong Kong Standard
on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent
Auditor of the Entity”, issued by the HKICPA. BDO
Limited’s independent review report to the Board of
Directors is included on pages 32 to 33.

44 CGN Mining Company Limited 1 EZTEE AR A7)
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Notes to the Condensed Interim Consolidated Financial Statements

B R A AR S B A SRR Y AL

For the six months ended 30 June 2022 #;£202246 A30H (F7<1E A

2.

PRINCIPAL ACCOUNTING POLICIES

The condensed interim consolidated financial statements

have been prepared on the historical cost basis except for

investment properties, which are measured at fair values.

The accounting policies used in the condensed interim

consolidated financial statements are consistent with those

followed in the preparation of the Group’s annual consolidated

financial statements for the year ended 31 December 2021.

(a)

Application of amendments to HKFRSs

In the current interim period, the Group has applied
for the first time the following amendments to HKFRSs
that are relevant to and effective for the Group’s
condensed consolidated financial statements for the
annual period beginning on 1 January 2022.

Property, Plant and Equipment: Proceeds
before Intended Use (Amendments to HKAS
16);

Onerous Contracts — Cost of Fulfilling a
Contract (Amendments to HKAS 37);

Reference to the Conceptual Framework
(Amendments to HKFRS 3); and

Amendments to HKFRS 1 First-time Adoption
of Hong Kong Financial Reporting Standards,
HKFRS 9 Financial Instruments and HKFRS
16 Leases (Annual Improvements to HKFRSs
2018-2020 Cycle).

2.

FTEETHE

RS M3 A T R TR AE S
REEEY - EREMEIRA S
B -

A B A B IS SRR FTIR A & 5T
HERERNEEREEE2021F12
AB1BIEFENFELEMBERE
Fr{ERE—% -

(@ EREEMBREENBST

AR BAERR - A EE X
&R LA TN B S B 5 R 4E R
ZIEF] - BRAZER|EAEE
M2022F1 B1HMAKZF
[Z HAR )RR AR & B IS TR
MR S E AR o

¢ ME EERR
% fERE B A
2 FBHUR (i E
SHERIE 1632 15
)

- EBREAR-ES
BRZAK(EER
SHRRIEaTH 2
o

. HHSERMELR
(BB B RS EL
EIWAER]) - R

. BB WEE

FIREHRIRREE
B mE &R - &
BRI WRE ERE
oSSBT ANEE
B s 2RI 16
SRAEE SR (B
B ¥ 5 % 8112018
FE2020F A2
FEHCE) -

A

A
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Notes to the Condensed Interim Consolidated Financial Statements

& B R A AR S B TS SRR M R

For the six months ended 30 June 2022 &; £ 20226 A30H I+7~1E A

2. PRINCIPAL ACCOUNTING POLICIES 2. FESTBXR®
(Continued)
(a)  Application of amendments to HKFRSs (Continued) (a) EREBUBERESENS
(&

(b)

The adoption of the above amendments to HKFRSs
in the current period has no material effect on the
amounts reported and/or disclosures set out in
these unaudited condensed consolidated financial
statements.

New or amended HKFRSs that have been issued
but are not yet effective

The following new or revised HKFRSs, potentially
relevant to the Group’s condensed consolidated
financial statements, have been issued, but are not
yet effective and have not been early adopted by the
Group. The Group’s current intention is to apply these
changes on the date they become effective.

The following amendments are effective for the period
beginning 1 January 2023:

° Classification of Liabilities as Current or Non-
Current and related amendments to Hong Kong
Interpretation 5 (2020) Presentation of Financial
Statements (Amendments to HKAS 1);

° Disclosure of Accounting Policies (Amendments
to HKAS 1 and HKFRS Practice Statement 2);

° Definition of Accounting Estimates
(Amendments to HKAS 8); and

o Deferred Tax Related to Assets and Liabilities
arising from a Single Transaction (Amendments
to HKAS 12).
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Notes to the Condensed Interim Consolidated Financial Statements

B R A AR S B A SRR Y AL

For the six months ended 30 June 2022 #;£202246 A30H (F7<1E A

2. PRINCIPAL ACCOUNTING POLICIES
(Continued)

(b)

New or amended HKFRSs that have been issued
but are not yet effective (Continued)

In August 2020, the HKICPA issued amendments to
HKAS 1, which clarify the criteria used to determine
whether liabilities are classified as current or
noncurrent. These amendments clarify that current
or non-current classification is based on whether an
entity has a right at the end of the reporting period
to defer settlement of the liability for at least twelve
months after the reporting period. The amendments
also clarify that ‘settlement’ includes the transfer of
cash, goods, services, or equity instruments unless the
obligation to transfer equity instruments arises from a
conversion feature classified as an equity instrument
separately from the liability component of a compound
financial instrument. The amendments were originally
effective for annual reporting periods beginning on
or after 1 January 2022. However, in May 2020, the
effective date was deferred to annual reporting periods
beginning on or after 1 January 2023.

The Group does not expect any other standards issued
by the HKICPA, but not yet effective, to have a material
impact on the group.

2. IFESHEXR®

(b)

EREMENRERZHET
REETEBMBERERE
Rl (&

BB GFTRIAE 20208
RAEMGES G ERE 19
ZIER] - BRI EIBEE A
BN AREEIEMEN %
Bll o 5ZISR1E)E - MENEIE
B EENERBNIRE
HRERERRREHRE
DT EAREELEEEE
BRI IS [ #E | B1ER
- B RBIRATA
HEEE  RIFEEERTA
MNETREDEAERTA
RISEIATHEE - IS S ST
BEMBETDDFEE - %
1EFT RN 2022491 A1H 8k
Z BRI EEREBRE
o SR+ PA20204F5 4 -
A3 H HAIE B = 202341 A
1Rk 2 BRBENFERSE
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Notes to the Condensed Interim Consolidated Financial Statements

B R AR S B B SRR Y R

For the six months ended 30 June 2022 &; £ 20226 A30H I+7~1E A

3.

USE OF JUDGEMENTS AND ESTIMATES

The World Health Organisation declared coronavirus and
COVID-19 a global health emergency on 30 January 2020.
The directors of the Company considered the coronavirus
disease outbreak has no significant negative impact on the
Group’s operation during the reporting period.

In preparing these condensed interim consolidated financial
statements, the significant judgements made by the
management in applying the Group’s accounting policies and
the key sources of estimation uncertainty were the same as
those that applied to 2021 annual financial statements.

REVENUE AND SEGMENT INFORMATION

Revenue represents amount received and receivable from
sales of natural uranium net of returns, discounts allowed and
sales related taxes and rental income (net of direct outgoings:
nil) during the period. Revenue recognised during the period
are as follows:

3.

BRI T R fh 5T

R E AR 20205F1 A30HE
ik mE k201988 & 2 Bk
EBSEH AAREFERE B
MARSREEREEHAEEERE
HANSETREAEETE -

PR EZ SRR HIR A BT R
|igh  EREREAASEEET
HURFFEH SR M R (st R
FARENEERRE2021FFE
R REFTEREMER -

ERERDBER

EERBREARRMRRE - AFT
HMEBBEHER O RA#mZ BN
K EWRIE RS WA (MK E#E
FRA ) - N FERR S KR
T

Six months ended 30 June

#HZE6H308 LA A
2022 2021
20224 20214
HK$’000 HK$'000
FTHER FHIT
(Unaudited) (Unaudited)
(RASEFZX) (CREEEZ)

Revenue e
Sale of goods HEM M 2,411,264 1,843,777
Rental income (net of direct WA

outgoings: nil) (MBRERERA : ) 1,566 1,606
2,412,830 1,845,383

The revenue from sales of goods were recognised at a point
in time and under HKFRS 15.
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Notes to the Condensed Interim Consolidated Financial Statements

B R A AR S B A SRR Y AL

For the six months ended 30 June 2022 #;£202246 A30H (F7<1E A

4.

REVENUE AND SEGMENT INFORMATION
(Continued)

Information reported to the chief executive officer (“CEQ”),
being the chief operating decision maker, for the purposes of
resource allocation and assessment of segment performance
focuses on types of goods or services delivered or provided.
Operating segments identified by the chief operating decision
maker are the same as the reportable segments of the Group.

Accordingly, the Group’s reportable and operating segments
are as follows:

a) natural uranium trading segment engages in trading of
natural uranium;

b) property investment segment engages in leasing; and

C) other investments segment engages in investment in a
joint venture and associates.

No operating segments have been aggregated to form the
above reportable segments.

Geographical information

The Group’s operations are located in the Hong Kong
Special Administrative Region of the People’s Republic of
China (“HKSAR?”), the People’s Republic of China (“PRC”),
Kazakhstan, Canada and the United Kingdom (“UK”).

Information about the Group’s revenue from external
customers is presented based on the location of the
operations. Information about the Group’s non-current assets
is presented based on the geographical location of the assets.

4.

EEBERIIER &

MERDEMFEDHBRRAE
FRTE BIEBLEREKE) ME
MERER RN E M iRt
ARISEVIRTY o T REERKE R
AR & 7 BP BN 62 [ m] S 5 o) #B AR
[A] o

Btk - A48 8 ] s AT 5
o

a) RINE 5 w88 KA 8
B9

b) YMEREDEEHEE - &

0 Hip & D af 20—
BELREBERRNK
é o

AREE I BASEE D AR A AR

EIRATIREDED o

I E R

REBHEBLNRFEARKLM
BEBERITTHE ([FB R RITTI
@)~ REARKME((FE])
IREERANE - IEAKRRE -

BRASERAINEEFHEXKE
BRI ERIBE LR -
BREAKEBERSEENERER
BEEMENIZS]
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Notes to the Condensed Interim Consolidated Financial Statements

B R AR S B B SRR Y R

For the six months ended 30 June 2022 &; £ 20226 A30H I+7~1E A

4. REVENUE AND SEGMENT INFORMATION 4. 2 ¥ZmLoIER e
(Continued)

Geographical information (continued) Hif &R (&)

Revenue from external
customers Non-current assets
REMBEFHNEXRE FERBEE
Six months ended As at As at
30 June 30 June 31 December
B.Z6H30H LLEA 2022 2021

2022 2021 R2022F 720214
20224 20214 6H30H 12431 H
HK$’000 HK$’000 HK$’000 HK$’000
TERT T THET FHETT
(Unaudited) (Unaudited) (Unaudited) (Audited)
(RRER) REER) REER (&%)

Europe (other than UK)  BUM (ZEEK S 430,628 433,963 = -
us EH 194,734 523,107 - -
PRC ey 687,836 170,562 50,854 53,104
Canada mEx 584,074 42,653 555,652 551,209
Kazakhstan IEiES TR - - 3,581,272 3,801,696
UK E 515,558 288,706 1,992 1,800
Czech Republic 7 HANE - 386,392 - -
HKSAR BAFRITHE - - 2,398 3,035

2,412,830 1,845,383 4,192,168 4,410,844

Note:  Non-current assets excluded financial instruments and deferred tax Wi : FERHEEIBESHTAERIEIE
assets. HMIEEE -

N/
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Notes to the Condensed Interim Consolidated Financial Statements

& B R HI AR S B A R AR R

For the six months ended 30 June 2022 & Z£202246 A30H 17~ 1# A

4. REVENUE AND SEGMENT INFORMATION 4. 2 ¥ZmLoIER e

(Continued)

Information about major customers BREXEEFZEHR

Revenue from customers of the corresponding years AT YR B RBEFE A AR E
contributing over 10% of the total sales of the Group is as BIHEEERBIONNRPL 2 &%
follows: #

Six months ended 30 June
B Z6H30H LB A

2022 2021

20225 20214

HK$’000 HK$’'000
THET FHETT
(Unaudited) (Unaudited)
(RBER) (RE&EER)

Customer A’ EEA N/ATiE F? 386,392

Customer B! =FEB! 515,558 288,706

Customer C! EREC 686,270 N/AZ i 32

Customer D' ZFD! 584,072 N/AANE 2

1 Revenue from natural uranium trading segment 1 RERRIME DBz EERE

2 The corresponding revenue did not contribute over 10% of the total 2 FES R AR A EEBEE
revenue of the Group B210%

e
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Notes to the Condensed Interim Consolidated Financial Statements

B R AR S B B SRR Y R

For the six months ended 30 June 2022 &; £ 20226 A30H I+7~1E A

4. REVENUE AND SEGMENT INFORMATION 4. 2 ¥ZmLoIER e

(Continued)

Segment revenue and results DEPEERER XA

The following is an analysis of the Group’s revenue and results AEEIEASRERLEEDF 27
by reportable and operating segments for the period under BEEAN 2 S B REESTOT -
review:

Six months ended 30 June 2022 B ZE2022F6 A30H LB A

Natural
uranium Property Other
trading investment investments Total

ARHES NERE HitiR & #st

HK$'000 HK$°000 HK$’000 HK$’000
THET TET TET TET
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(RREER) (RRER) (RRBER) (REBERZ)

Revenue HEH 2,411,264 1,566 - 2,412,830
Segment profit/(loss) DEBEF, (E1E) 144,000 (133) 270,347 414,214
Other operating income HipmElg A 11,640
Finance costs AR (39)
Central administrative costs ~ #f RITHIAK & (11,648)
Profit before taxation BrA AR A 414,167
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Notes to the Condensed Interim Consolidated Financial Statements

& B R HI AR S B A R AR R

For the six months ended 30 June 2022 & Z£202246 A30H 17~ 1# A

4. REVENUE AND SEGMENT INFORMATION 4, EHEBERTWBERE

(Continued)
Segment revenue and results (Continued) DEEREREE(E)
Six months ended 30 June 2021 HZE2021F6H30H1L<EA

Natural
uranium Property Other

trading investment [ES NS Total
RAWE 5 MERE HipR& st

HK$'000 HK$'000 HK$'000 HK$'000
TET FET THT THT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RiEER%) (RIEER) (RiEER) (REER)

Revenue EER 1,843,777 1,606 - 1,845,383
Segment profit/(loss) HEEH, (BB 43,181 (36) 8,150 51,295
Other operating income Efgs g\ 1,398
Finance costs AR (34)
Central administrative costs ~ FRRFTERA A (9,790)
Profit before taxation BRELATE A 42,869
The accounting policies of the operating segments are the KEDE 2 SRTBUREREBHE
same as the Group’s accounting policies described in note 4 2021F12 A1 H L FE 2 2 F 4R
of the Group’s annual consolidated financial statements for AU BEMRW T4y AEBEE
the year ended 31 December 2021. Segment profit represents FTECERAEE o o EB s A& 2 E0AT
the profit earned by each segment without allocation of BEUEF] > WADEEA KLU
other operating income, certain finance costs and central A BT RVE AR XA R ITEUK
administrative costs. This is the measure reported to the CEO, I o W T E R B MR IRFHE M
being the chief operating decision maker for the purposes of BEWTE (REBERERRE) W
resource allocation and performance assessment. H2EtE

B
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Notes to the Condensed Interim Consolidated Financial Statements

B R AR S B B SRR Y R

For the six months ended 30 June 2022 &; £ 20226 A30H I+7~1E A

4. REVENUE AND SEGMENT INFORMATION 4. 2 ¥ZmLoIER e

(Continued)

Segment assets and liabilities PHEERERE

The following is an analysis of the Group’s assets and liabilities AEBERARERKLENHZ5]2
by reportable and operating segments: BERBESWTHET :

30 June 31 December

2022 2021
20224 20214
6H30H 12H31H
HK$’000 HK$’000
FHET T
(Unaudited) (Audited)
(RIBEZ) (BEZ)

Segment assets DEEE
Natural uranium trading RINIE 5) 1,550,556 1,845,309
Property investment LES % 52,974 55,496
Other investments Hipig& 4,136,924 4,352,906
5,740,454 6,253,711
Unallocated corporate assets AOBARIEE 1,319,225 95,864
Total assets BERE 7,059,679 6,349,575

30 June 31 December

2022 2021
20224 20214
6H30H 12H31H
HK$’000 HK$'000
T T
(Unaudited) (Audited)
(REER) (FE284%)

Segment liabilities SEEE
Natural uranium trading KIRSME 5 3,741,714 4,131,397
Property investment YERE 74 314
3,741,788 4,131,711
Unallocated corporate liabilities AOBEARIBE 81,503 62,641
Total liabilities afERE 3,823,291 4,194,352

)
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Notes to the Condensed Interim Consolidated Financial Statements

& B R HI AR S B A R AR R

For the six months ended 30 June 2022 & Z£202246 A30H 17~ 1# A

5.

REVENUE AND SEGMENT INFORMATION 4.
(Continued)

Segment assets and liabilities (Continued)

For the purposes of monitoring segment performance and
allocating resources between segments:

o all assets are allocated to operating segments other
than bank and cash balances, income tax recoverable,
deferred tax assets and other assets for corporate use
(including certain property, plant and equipment, right-
of-use assets and other receivables).

° all liabilities are allocated to operating segments other
than amounts due to an intermediate holding company
and fellow subsidiaries, income tax payable, deferred
tax liabilities and other liabilities for corporate use
(including certain other payables and lease liabilities).

FINANCE COSTS 5.

EEEROIPER &

THMEERBEGE)

MERDHEE LD BEZERD
B

. BRIRTTHEERRSE - AT
BIFFFHR - BERIEE
ENARIERR ARG EM
BEBRBETHE BFE
MG ERABEERE
L EWRIR) S - FTBEE

B RELEDES

® b EN — MR EERA R
K E B RRRE &
NAAEHRZK - REHER
BRIERFIAGRZHME
& (B4EE T H i e RIR
;EERBE)IN IBARE

HOMELEDED
il & B A
Six months ended 30 June
B Z6H30HLLAEA

2022 2021
20225 20214

HK$’000 HK$’'000
THET FAET
(Unaudited) (Unaudited)
(RBEX) (REER)

Interest expenses on loans from RE—HRRNBARRER
a fellow subsidiary Bz H 1,950 13,289
Interest expenses on loan from REEEIERARRER
immediate holding company FEZH 17,510 -
Interest expenses on bank borrowings  $R{TE R & 4,503 5,020
Interest expenses on lease liabilities HESEMNEZH 39 34
24,002 18,343
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Notes to the Condensed Interim Consolidated Financial Statements

B R AR S B B SRR Y R

For the six months ended 30 June 2022 &; £ 20226 A30H I+7~1E A

6. INCOME TAX EXPENSES 6. FIBSHXWH
Six months ended 30 June
HZ6H30R IEAEA
2022 2021
20224 20214
HK$’000 HK$’'000
FHET T
(Unaudited) (Unaudited)
(R EX) (CRE&&EE%)
Current tax: BIHARRIE -
Hong Kong BA - 290
UK L 47,066 6,688
Kazakhstan M5 72 Hrie 10,423 -
57,489 6,978
Deferred tax IEERIIR 1,555 (142)
59,044 6,836

Under the two-tiered profits tax rates regime, the first HK$2
million of profits of qualifying corporation will be taxed at
8.25%, and profits above HK$2 million will be taxed at 16.5%.
For the six months ended 30 June 2022 and 2021, the Hong
Kong holding company was in loss-making position and
accordingly did not have any assessable income.

Under the Law of the PRC on Enterprise Income Tax (the “EIT
Law”) and Implementation Regulation of the EIT Law, the tax
rate of the PRC subsidiary is 25% for both periods.

For the periods ended 30 June 2022 and 2021, the PRC
subsidiary did not have any assessable income.

The subsidiaries operating in UK are subject to Corporation
Tax Act of UK and the tax rate of the UK subsidiaries is 19%
for both periods.
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Notes to the Condensed Interim Consolidated Financial Statements

B R A AR S B A SRR Y AL

For the six months ended 30 June 2022 #;£202246 A30H (F7<1E A

INCOME TAX EXPENSES (Continued)

Pursuant to the Tax Code (Revised Edition) implemented
since January 2021 in the Kazakhstan (the “New Tax Code
of Kazakhstan”), dividends paid by subsurface users to
foreign shareholders without permanent establishments in
Kazakhstan (the “Foreign Shareholders”) will be exempted
from the Kazakhstani withholding tax if (i) as of the date when
the dividends are paid, such Foreign Shareholder has owned
shares (interest) in the company for more than three years,
and (i) within 12 months prior to the dividend payment date,
subsurface users undertake further processing (after primary
processing) of at least prescribed rate of the total extracted
minerals, by its own production facilities in Kazakhstan or
owned by its affiliated resident entity in Kazakhstan.

The Group has held shareholding in the joint venture for more
than three years and all extracted minerals of the joint venture
are further processed in its own production facilities, the
dividends received by the Group from the joint venture are not
subject to the Kazakhstani withholding tax in accordance with
the provisions of the New Tax Code of Kazakhstan.

Mining Company “ORTALYK” LLP (“Ortalyk”) has not satisfied
the exemption conditions from the Kazakhstani withholding
tax, the dividends received by the Group from Ortalyk are
subject to the Kazakhstani withholding tax in accordance with
the provisions of the New Tax Code of Kazakhstan and the
tax rate of the withholding tax is 5%.

Pursuant to the EIT Law, the earnings distributed from the
joint venture to the PRC subsidiary is subject to a tax rate
difference between the tax rate under EIT Law and the tax rate
under the New Tax Code of Kazakhstan.

As at the end of the reporting period, the accumulated
unrecognisable taxation for undistributable profits of the
joint venture is HK$42,363,000 (31 December 2021:
HK$40,478,000).

Pursuant to the laws and regulations of the Cayman Islands,
the Group is not subject to any income tax in the Cayman
Islands for the current and prior periods.

6.

FEH%H®

BIEB20214F1 AR iETT A H
MBI fe A0 he BE e EmB 37 R0 ([
BEEFFCED - EwmE A TREEE
BT - $H8 B ERER ATERT
R R R AN R (PR IMNRER )
RERRENRKER B TER
F A AR E R RIBIRATER -
Bl (Vi ERESNZA - HIMNE
REAHM TEREREANERSG
(HE22) B3B3 - A()ERBE X
Z BETR12@ AR - i N ERE A
SEANEHATFRO T DR E L R
MIEEERETINT FmMIE) -
REERBNTRENEESRBU
PRERENAER - BABELE
BB BN EZI N ERERE
ABEEBENERME -

AEEFAEELENEREB=
FHEELENBEHERERA
EEBMETRMNTEE - Fit -
AEBEWEAZEREN DA AR
IBEIFBORRBE - TRMRGIER
HTE ARG ©

Mining Company “ORTALYK” LLP
(TR AR w AW R RS 5 A
HMefy - Bt AEERBAER
A D AL AR RGBT BLA B R
TE - BatE R AR TER AT E -
TERPA1S TR 5% °

RIBPBGEMEFE - LRF
HEARIZEREREMENZ
MR R BFTOER T 2R 2
FHEEZR -

AECEFHEREHANTAD
RERN BT R EA
42,363,000 7T (2021412 A 31
B : 40,478,000/ 7T) °

REFAEME AR ER - KE
B AR B K 1 B R U B
SREMEH
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Notes to the Condensed Interim Consolidated Financial Statements

B R AR S B B SRR Y R

For the six months ended 30 June 2022 &; £ 20226 A30H I+7~1E A

7. PROFIT FOR THE PERIOD 7. HARRF
Profit for the period has been arrived at after charging/ HIRE R TRk, GTA) TF&
(crediting): IB1& )8R

Six months ended 30 June
B.Z6H30H LB A

2022 2021

20224 20214

HK$’000 HK$'000
FHET FAET
(Unaudited) (Unaudited)
(REBEZX) (REEER)

Cost of inventories sold* BEFERAS 2,217,222 1,771,751
Depreciation of property, plant and WE -« WEMEHETE
equipment 138 49
Depreciation of right-of-use assets FREEENE 618 874
Interest income from fellow subsidiaries & & [ Z BB A B &9 F S UL A (225) (1,346)
Bank interest income RITFBMA (205) (52)
Rental income from an intermediate RE AR REERAFFES A
holding company (1,566) (1,606)
* Cost of inventories sold for the six months ended 30 June 2022 includes * HE202256A30HEANAAZEER
impairment of inventories for the period amounted to approximately BRABEHINFERER17,712,000
HK$17,712,000 (six months ended 30 June 2021: nil). ﬁi(%ﬁizom F6A30HIEREA -
8. DIVIDEND 8. ’RE

Six months ended 30 June
BE6H30H LLAfEA

2022 2021

20224 20214

HK$’000 HK$’000
TERT FHET
(Unaudited) (Unaudited)
(REEEZ) (REEER)

2020 final dividend declared B S Mk EE2020F R HIR B

- HKO0.5 cent —0.5%1l - 33,003
No dividends were paid during the interim period. The RN BERMEAEE -
Directors of the Company do not recommend the payment of AAREEFITERZREFHRE
an interim dividend (six months ended 30 June 2021: nil). (B =2021 ¢6H§O BiEA@EA :
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Notes to the Condensed Interim Consolidated Financial Statements

9.

& B R HI AR S B A R AR R

For the six months ended 30 June 2022 & Z£202246 A30H 17~ 1# A

EARNINGS PER SHARE 9. BREA
The calculation of earnings per share attributable to the RARHBAEBIEEREBN ZFE
owners of the Company is based on the following data: ThERATEUE -

Six months ended 30 June
EZ6A30HLAEA
2022 2021
2022%F 20214F

HK$’000 HK$'000
THET FAET
(Unaudited) (Unaudited)
(REER) (REER)

EARNINGS &R
Earnings for the period attributable to owners ARAREA ANEIEEART

of the Company 355,123 36,033
Number of shares RGEE

Weighted average number of ordinary shares for the ~ BRFTE SREARZEFZ

purpose of basic earnings per share T EAR pniE 92 6,731,211,927 6,600,682,645
A Group’s associate, Fission Uranium Corp. (“Fission”), has REEE 7 BN BlFission Uranium
issued share options and warrants to the directors of Fission, Corp. ([FissionZa &) E [AFission
granting the right for the share options and warrants holders NEIRE BBITHE I LR
to subscribe the ordinary shares of Fission. The diluted FETERELZRESEEA
earnings per share is the same as basic earnings per share RAEEFission A 71 E@ARAER] o R
as the effect of these potential ordinary shares is anti-dilutive EZE2022%F K 2021F6 A30H IE/<
during the six months ended 30 June 2022 and 2021. @A SREERFEGIRERE

FER - RERZFEETBRA
BRESEE -
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Notes to the Condensed Interim Consolidated Financial Statements

B R AR S B B SRR Y R

For the six months ended 30 June 2022 &; £ 20226 A30H I+7~1E A

10. EXRHX
M - R R RIS AR

10. CAPITAL EXPENDITURE

The movements of property, plant and equipment and

investment properties are as follows:

Six months ended 30 June 2022 #,£202246H30H 1t

E N

Property,
plant and

equipment

S
HK$°000
FTExT

Investment
properties

BRENE
HK$°000
FTExT

Total

#Et
HK$’000
TR

(Unaudited) ANMEA CREBER)
Carrying values at 1 January 2022 5020221 H1H 2 BREE 887 53,082 53,969
Additions NE 527 - 527
Disposal HE (10) = (10)
Depreciation charged for the period ZNHAfE 2 & (138) - (138)
Changes in fair value of investment &2 A EE

properties - (1,320) (1,320)
Exchange realignment b H 4 (926) (922)
Carrying values at 30 June 2022 202246 A30H Z REIE 1,270 50,836 52,106

Property,
plant and
equipment
L/ E
B
HK$’000
T

Investment
properties

BAME
HK$'000
FAET

Total

it
HK$’000
FHT

Six months ended 30 June 2021 &(E202146 A430H L=

(Unaudited) ME A CREgEZ)
Carrying values at 1 January 2021 5320211 A1H ZBREE 622 52,623 53,245
Depreciation charged for the period ZANHARE ~ #7 & (49) - (49)
Changes in fair value of investment && ¥ % 2 A EE

properties - 732 732
Exchange realignment b 5 AR - 606 606
Carrying values at 30 June 2021 202146 A30H Z BRE{E 573 53,961 54,534

)
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& B R HI AR S B A R AR R

For the six months ended 30 June 2022 & Z£202246 A30H 17~ 1# A

10.

CAPITAL EXPENDITURE (Continued)

As at 31 December 2021 and 30 June 2022, the fair values of
the investment properties held by Beijing Sino-Kazakh have
been arrived at on the basis of a valuation carried out by an
independent qualified professional valuer, Avista Valuation
Advisory Limited who has among its staff members of the
Hong Kong Institute of Surveyors with recent experience
in the location and category of property being valued. The
valuation was arrived at on an open market value basis by using
the income approach of capitalising the net rental income
receivable from the existing tenancies and the reversionary
income potentials.

There has been no change from the valuation technique used
in the prior year/period. In estimating the fair value of the
properties, the highest and best use of the properties is their
current use.

Details of the Group’s investment properties and information
about the fair value hierarchy are as follows:

FIEREME

All investment properties

10. EXRBEXZ @

7202112318 k202246 A
308 - LR EHEEMED
AREDERBLEEREEME
X T FRER AR (B 5
BIABBHEMBees  #E
TR T 2 R E E R
ZIHELR) #EITHBEMET -
ZEEERE M EYEIR AL
HEFWAREEERRA - AU
NERAEMEREEMEDS -

HMERMR E—FE HRmAE
WENE - et EBMEZAAEM
B MERZEERERERERK
ZIERE -

REBEREME FERABL A
EERZ AT -

Fair value - Level 3
ARE-F=&
30 June 31 December
2022 2021
20224 20214

6H30H 12H31H
HK$’000 HK$’000
FET TR
(Unaudited) (Audited)
(REER) (&%)

50,836 53,082

There were no transfers between levels in fair value hierarchy
during both periods.

PP EERRE A R A EER 2
MFRER o
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B R AR S B B SRR Y R

For the six months ended 30 June 2022 &; £ 20226 A30H I+7~1E A

10. CAPITAL EXPENDITURE (Continued) 10. EXEZ#@
Information about Level 3 fair value measurements of BERAREYDEE=FRARENEZ
investment properties: BHt
Valuation Significant unobservable
technique Key input inputs
fRE R TEBAE FAABEEERAE
All investment Income Income approach takes into account the net rental ~ Term yield and reversion
properties approach income of the properties derived from the existing yield are at 6% (2021:
leases and/or achievable in the existing market 6%)

with due allowance for the reversionary income
potential of the leases, which have been then
capitalised to determine the market value at an
appropriate capitalisation rate.

PIEREME WAE WASETE T REBDENREREMSE R, HE HEl s R REREREER
BRRmg FAEE e He WA EE - BEHEH 6% (20214F : 6%) °
MEZERBBANENEEEME  BHEHEE
FTUEMEARE—FEEMMEL REENE -

The fair value measurement of the investment properties RKRAWNEEE 2R EMERE
determined by using income approach is negatively correlated 2y AR R R R 1B B e R
to the term yield and reversion yield. A slight increase in term S8R - Rk R REF RS
yield and reversion yield used would result in a significant ERWEREEEWEL/AENE
decrease in fair value measurement of the properties, and vice FAEWL  RZINR

versa.

The net decrease in fair value of approximately HK$1,320,000 N BRI FEEL1,320,000/8 7T
(six months ended 30 June 2021: net increase in fair value of (BlZE20215F6 A30H ILL/REA -
approximately HK$732,000) was recognised in profit or loss RNAEEIFEEL732,00087T) 2
for the current period. RAHARERER
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& B R HI AR S B A R AR R

For the six months ended 30 June 2022 & Z£202246 A30H 17~ 1# A

11.

RIGHT OF USE ASSETS AND LEASE 11.

LIABILITIES

(a)

(b)

()

(d)

Right-of-use assets

As at 30 June 2022, the carrying amounts of right-
of-use assets were approximately HK$3,138,000
in respect of the leased offices. As at 31 December
2021, the carrying amounts of right-of-use assets were
approximately HK$3,970,000 in respect of the leased
offices.

Lease liabilities

As at 30 June 2022, the carrying amount of lease
liabilities was approximately HK$3,035,000 (31
December 2021: approximately HK$3,862,000).

Amounts recognised in profit or loss

Depreciation expense on right-of-use {# AL E 2 TEMRX

EREEERHEESR

(@ ERAEEE

MR20226 8308 + BT
EWMANENFRAEEER
E{E49/53,138,000/ T °
M2021F12H31H * B
HERLAENFREEE
BRE{E#) 53,970,000/
5T e

(b) HEAE

M2022F6A30H - HER
BERERE B4 /43,035,000
I (202112 831H + 49
3,862,000/ 7T) °

() REZEINEHE

Six months ended 30 June
B Z6H30H LLEA

2022 2021

20225 20214

HK$°000 HK$’000
FExT THTT
(Unaudited) (Unaudited)
(REER) (R ER)

assets 618 874
Interest expense on lease liabilites ~ fAE & &2 FlEF 5 39 34
Expense relating to short-term leases 248 HATHE BRI 2 FIx 432 533
Others (d Hft
For the six months ended 30 June 2022, the total #HZE2022F 6 H308 1E/~1E

cash outflow for leases amounted to approximately
HK$1,314,000 (six month ended 30 June 2021:
approximately HK$1,454,000).

A HENRESREEE
#/51,314,000/8 7T (B =
20216 A30H LE/<EA -
#91,454,000/870) °

Interim Report 2022 —Z — — &rh HisR% 63



Notes to the Condensed Interim Consolidated Financial Statements

B R AR S B B SRR Y R

For the six months ended 30 June 2022 &; £ 20226 A30H I+7~1E A

12. INVENTORIES 12. FE

30 June 31 December
2022 2021
2022%F 20214
6H30H 12H31H

HK$°000 HK$’000
TET FHETT
(Unaudited) (Audited)
(RBER) (&%)

Uranium i 1,138,900 1,743,152
During the six months ended 30 June 2022, no reversal of RELE202256 A30H (F751E A Hf
write-down of inventories (six months ended 30 June 2021: M WERERFEERERDEZE
no reversal of write-down of inventories) was recognised. The 20216 H30R IE/NEA « WESF
net realisable value of the inventories have been determined ERERMD) - FERNREIRFEE
with reference to the recent market prices of similar items BIEMRRTERNEUIEE:IE™T
within the same industry. BEBET -
13. INTEREST IN A JOINT VENTURE 13. R—EEELEER

30 June 31 December
2022 2021
20225 20214
6H30H 12H31H

HK$°000 HK$’000
TR TAET
(Unaudited) (Audited)
(REER) (&%)

Cost of unlisted interest in a joint venture A—R& & 2 IF iz

2R 793,730 793,730
Share of post-acquisition results and LR R EE R EMEE
other comprehensive expenses, FX (HREWARE)
net of dividends received (444,723) (435,719)
349,007 358,011
)
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& B R HI AR S B A R AR R

For the six months ended 30 June 2022 & Z£202246 A30H 17~ 1# A

13. INTEREST IN A JOINT VENTURE (Continued) 13. R—EEeEtXE R

(#&)
Details of the joint venture as at 30 June 2022 and 31 BEDER202296 A30H 2021
December 2021 are as follows: F12A1BRFIBNT ¢
Place of incorporations Percentage of
establishment and ownership held
Form of entity operation Class of shares held by the Group Principal activities
FREfE
By AMRIREEHE ARG REERDL FEERED
Semizbay-U Limited Liability Limited liability Kazakhstan Ordinary shares 49% Extraction, preliminary
Partnership (“Semizbay-U’) partnership processing and sale
of uranium oxide on
Semizbay and Irkol fields
MREFFHERAYLE  AREMRY RERAA LR 49% R S MIREE
Enal) Semizoay Rrkol& 1,
gkl
14. INTEREST IN ASSOCIATES 14. REFE QAR ZER

30 June 31 December
2022 2021
20224 20214
6H30H 12H31H

HK$’000 HK$’000
FBR T
(Unaudited) (Audited)
CRIEER) (OB

Cost of listed interest in an associate A—E LM E RS 2 AR 453,924 453,924
Accumulated impairment RETRIE (85,766) (98,506)

Share of post-acquisition results and BRI EEEREMEE
other comprehensive income (Note a) Wz (M 5Ea) 166,522 178,203
Share of other reserve FE(L EAb 20,972 17,588
555,652 551,209

e
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B R AR S B B SRR Y R

For the six months ended 30 June 2022 &; £ 20226 A30H I+7~1E A

14. INTEREST IN ASSOCIATES (Continued) 14. REEE QDT 2R (E

30 June 31 December
2022
20224
6H30H

HK$’000
THET
(Unaudited)
(REERK)

Market value of the interest in a listed R—EEmEE REEZZMmE
associate 279,893

2021
20214
12H31H
HK$’000
FAT
(Audited)
(&&= %)

461,863

30 June 31 December

2022 2021
20224 20214
6H30H 12H31H
HK$’000 HK$’'000
FExT T
(Unaudited) (Audited)
(RESEFX) (&&= %)
Cost of interest in an unlisted associate A —MIELEMEE ARER KA 3,374,012 3,374,012
Share of post-acquisition profit and FEAG W R 12 5 ) Be Ao fh 2 T W e
other comprehensive income, (FORRE AR )
net of dividends received (154,302) 57,118
Undistributed profits on the acquisition  FAUREE B BARI AR 9 IR E FIIELE
date deferred income tax TSt 12,555 12,555
3,232,265 3,443,685
Total FEET 3,787,917 3,994,894
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& B R HI AR S B A R AR R

For the six months ended 30 June 2022 & Z£202246 A30H 17~ 1# A

14.

INTEREST IN ASSOCIATES (Continued)

14.

Details of the associates as at 30 June 2022 and 31

December 2021 are as follows:

Fission Uranium Corp.
(“Fission”)

Fission Uranium Corp.
(IFission 2 ))

Mining Company

“ORTALYK” LLP (“Ortalyk’)

Form of entity

L1 77

Corporation

Limited liability
partnership

Place of incorporations

establishment and
operation

ARA LR EE R

Canada

Kazakhstan

55
==

Enii

Class of
shares held

Fiis B )

Common shares

Ordinary shares

mE
€2
=5

REtE N T 2R

202296 530H k20214124
31HZEE ARIFIBNT -

Percentage of
ownership held by
the Group (Note b)  Principal activities
rEEfRAE
ERbAliED) TEXHES
14.19% (Note ¢) Acquisition and
(31 December 2021:  development of
14.34%) exploration and
evaluation assets
14.19% (Mizc) W LR EER R
(20215124 HEEE

31A : 14.34%)
49% Extraction, preliminary
processing and sale
of uranium products
and resources on
Central Mynkuduk
field and Zhalpak
field
R MF T RA
£ Central Mynkuduk
TeZhalpakiE g
Em

49%

e
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For the six months ended 30 June 2022 &; £ 20226 A30H I+7~1E A

14.

INTEREST IN ASSOCIATES (Continued)

Note a:

Note b:

Note c:

As at 30 June 2022 and 31 December 2021, the management of
the Group reviewed the interest in Fission for impairment assessment
and determined the recoverable amount based on a value-in-use
calculation using a 20-year (31 December 2021: 20 years) cash flow
projection with reference to a valuation performed by an independent
qualified professional valuer, Asia-Pacific Consulting and Appraisal
Limited. The key inputs are the uranium prices and the resources of
uranium.

During the period, as a result of recovery of uranium price, a
reversal of impairment loss of approximately HK$12,740,000 (31
December 2021: a reversal of impairment loss of approximately
HK$32,831,000) was recognised and included in the share of result
of associates for the current interim period.

The carrying amounts of Fission as at 30 June 2022 and 31
December 2021 represent the recoverable amount and the
recoverable amount is its value in use.

The Group is able to exercise significant influence over Fission
because it has the power to appoint two (2021: two) out of eight
directors of Fission under the terms stated in the subscription
agreement entered into by the Company and Fission on 11 January
2016.

During the period, Fission engaged into a credit agreement with a
company (“Lender”) for the purpose of funding the development
of the Patterson Lake South uranium project and general working
capital. In connection with the facility, Fission issued approximately
10,228,000 (31 December 2021: 39,370,000) ordinary shares upon
exercise of purchase warrants and interest payment to the lender
in accordance with the terms and conditions of the credit facility
agreement.

In addition, Fission issued approximately 891,000 (31 December
2021: 118,000) ordinary shares upon exercise of share options
granted to the directors and employees of Fission under the share
option schemes of Fission.

As a result, the Group’s interest in Fission reduced in aggregate by
0.15% from 14.34% as at 31 December 2021 to 14.19% as at 30
June 2022. The effect on the deemed disposal of partial interest
in Fission is a gain of approximately HK$1,880,000 (six months
ended 30 June 2021: loss approximately of HK$22,258,000) which
included in share of result of associates for the current period.
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14. REFENT 2R &

FizEa :

GEE

FizEc -

7202246 A30H 2021412 A31
A - ANEEE R EEE M Fission’A A
ZHERRE  WEREBIEERE
¥ G A E B AERARN
HITHB(E - FRAI204F (20214F 128
318 : 20F) el EREE
STEAAETHEAKE SR - X2
BABUR AihE R EHER

BN - AR ERF - AR RHER
AR 18 E14912,740,00078 7T
(202112 A31 8 : B EREE
#932,831,000/870) + HFt ARK
AR EL B A R4S -

202296 A308 K2021412 A31
HFission A RIBREEE A A KB &
B nlESEARGHEHE -

RE B B ¥iFission A BB INE A5
£ . FAREA QR EFissionA &) 7
201651 A11HET L 2 RIE =K
FoAEBBRZTENETOM
H(20214F : MBZ)ES °

AZAEARI - FissionA 71— A 7
(TBEFADIL 0 EERHE - A
BZPatterson Lake South#iifZE B
R—REBESEITRE - BiEE
s * FissionA RIE A1 TERARMEE
B E£174910,228,0000% % 3/ A% (2021
#12H318 : 39,370,0008%) - AR
BiEERERBENGERREFRE
AHAZASFIE -

AN -+ FissionA &) AR & Fission A &)
RERSIER T FRisson A RIE = K&
B SRR £ T2 35 7749891,000
fi% (2021412 8318 : 118,000/%) &
A% o

B AEE R Fission A BHIHE R
2021412 431 AM14.34% R E
20226 A30HM14.19% * &R
40.15% © R IEH &M FissionA &8
DEEMFE B EHI1,880,0007%
JL (B E2021F6 A30H LA A -
[E518#922,258,000/7T) * BHRAHR
BEPNA YN ES -
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& B R HI AR S B A R AR R

For the six months ended 30 June 2022 & Z£202246 A30H 17~ 1# A

15. TRADE AND OTHER RECEIVABLES

FE W R X % E At FE YRR IR

30 June 31 December
2022 2021
2022%F 20214
6H30H 12H31H

HK$°000 HK$’000
TET FHETT
(Unaudited) (Audited)
(RBER) (&%)

Trade receivables (Note a) FEUBR R (Pt 5Ea) 403,494 92,160
Prepayments, deposits and other TENFEIE - 2k
receivables (Note b) E e deziaE (FdaEb) 9,525 7,597
413,019 99,757
Analysed into DA
Current portion RENEL S 412,702 99,390
Non-current portion IERBNE D 317 367
413,019 99,757

The Group did not hold any collateral over these balances.
At 30 June 2022 and 31 December 2021, there was no loss
allowance provided.

Note a:  As at 30 June 2022, trade receivables of HK$402,058,000 (31
December 2021: HK$91,940,000) represent amount due from the
immediate holding company, China Uranium Development.

Note b:  As at 30 June 2022, included in prepayments, deposits and other
receivables, approximately HK$60,000 (31 December 2021:
approximately HK$1,000) are interest receivables due from CGNPC
Huasheng, a fellow subsidiary of the Company.

NG B R B AR A R
R © 1202246 A30H 20214
12A318 - AEEWKRFHEEE
B -

MizTa: M20229F6A30H » fEUEE K
402,058,0007% 7T (2021412 A 31
A : 91,940,000/ 0) I8 R B H#ZE
TIRAE — P RS RAFIE

MisEb : M202246A30H  FEMNFK » &S
RE M EURRIEBRIERE AR RR
T8 A AR AR EE B 4960,00078
7T (2021412 A31H : £1,000/8
TT) °

B
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B R AR S B B SRR Y R

For the six months ended 30 June 2022 &; £ 20226 A30H I+7~1E A

15. TRADE AND OTHER RECEIVABLES
(Continued)

The Group normally grants to its trade customer for natural
uranium segment credit periods ranging from 15 days to 120
days after delivery dates.

The following is an ageing analysis of the trade receivables
presented based on the invoice date, which approximates
the respective revenue recognition dates, at the end of the
reporting period.

15.

P LT R o0 I L it P U SR IR
(4)

REERRAMO AR TEES R
FEXRNMBERENF15HE120
HEEEH -

IXARBER - NEAFEE
BERAHIEENERAMAEE
Z YR RAR IR AT -

30 June 31 December

2022 2021
20224 20214
6H30H 12H31H
HK$’000 HK$'000
FHET BT
(Unaudited) (Audited)
(REER) (&E%)
Within 30 days 30K 403,494 92,160
16. AMOUNT DUE FROM/(TO) AN 16. @H&/(@'ﬁ') —E A A
INTERMEDIATE HOLDING COMPANY [ /NEIE ]
The amount due to an intermediate holding company JEAS —RE A R AR A B Z B BN A &
represents unsettled amount of management service provided A E Y CIFIN S lk{ BB TR AR
by and the expenses paid by CGNPC-URC on behalf of the BRI MERNREERIE

Group.

The amounts are unsecured, interest-free, and repayable on
demand.
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17. BANK AND CASH BALANCES

& B R HI AR S B A R AR R

For the six months ended 30 June 2022 & Z£202246 A30H 17~ 1# A

17. BITEERES

30 June 31 December

2022 2021
20224 20214
6H30H 12H31H
HK$’000 HK$’'000
FER FHET
(Unaudited) (Audited)
(REEEFX) (&E=%)
Bank deposits: RITIFK
Cash at bank and on hand RITETFRAE 1,272,135 81,293
Analysis of bank and cash balances: IRITHEF MRS DT
Cash at bank and on hand RITHGFE MRS 2,494 925
Cash placed at CGNPC Huasheng TN EAZE R S E i
and CGN Finance (Note) B (B3 1,269,641 80,368
1,272,135 81,293

Note:  The balance is unsecured, interest bearing at rates ranging from 1.12%
to 1.38% (31 December 2021: 0.48%) per annum and recoverable
on demand. On 14 June 2019, the Company entered into the new
Financial Service Framework Agreement with CGNPC Huasheng and
CGN Finance for a terms of three years commencing from 1 January
2020 and ending on 31 December 2022 (the “Agreement”). Under the
Agreement, the directors of the Company consider that these deposits
made to CGNPC Huasheng and CGN Finance are qualified as cash
equivalent as the Group can withdraw the deposits without giving any
notice and without suffering any penalty.

REFTREER  BREMNENT
1.12%%1.38% (2021412 31
H :0.48%) 5T B T Z 85 AT UL
[B] - A2019F6 5140 » AR
PEZER R ERB RSB
BRISIER G ([ZEHE]) - &8
202041 A1 A £ E20224 12 A31
Al BHE=F - RIEZZHH -
AREEERE  BAAREEEHE
WZFR (BAEDEMBNRT
BRI  FERFEZE
BRFPEZIBHFEREERIES
HERSE -

B
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B R AR S B B SRR Y R

For the six months ended 30 June 2022 &; £ 20226 A30H I+7~1E A

18. TRADE AND OTHER PAYABLES 18. FE{JERF R H At FE(TFE

Trade payables (Note a) JERTBR R (Mt5Ta)
Accrued expenses and other payables  fE=TEI % F E fth e+ 718
(Note b) (P 5ED0)

30 June 31 December
2022 2021
2022%F 20214
6H30H 12H31H

HK$°000 HK$’000
TET FHETT
(Unaudited) (Audited)
(REBER) (&%)

378,530 91,815

1,093,085 1,011,653

1,471,615 1,103,368

Note a: Trade payables of approximately HK$378,530,000 (31 December
2021: approximately HK$78,110,000) represented amount due to a
joint venture of the Company, namely Semizbay-U Limited Liability
Partnership (“Semizbay-U”) and an associate of the Company, namely
Ortalyk.

Note b: Included in other payables, approximately HK$123,000 (31
December 2021: approximately HK$252,000) is interest payable
due to CGNPC Huasheng, a fellow subsidiary of the Company and
approximately HK$1,026,593,000 (31 December 2021: approximately
HK$984,197,000) is the cash received in inventory lease.

The following is an ageing analysis of trade payables presented
based on the invoice date at the end of the reporting period:

Within 30 days 30K A

Mizta: FE(THRRAI378,530,000/8 7T
(2021512 A31H : #78,110,000
BIL)RERARG —HEE D
3*Semizbay-U Limited Liability
Partnership ([#A7F]]) RAAR—
BN EYNCIEE S

Mizto : HAnENREREEGARAR—
HREMBERARPEZERYD
123,000 7T (2021F12A31H : 49
252,000/ 7T) K FETFLE - R E M
HFEMER$#1,026,593,00078 7T
(2021412 A318 : #9984,197,000
BT °

R|BER - REBEERRAHZT 2
PN BRAR 2 BRER DTN T -

30 June 31 December
2022 2021
20224 20214
6H30H 12H31H

HK$’000 HK$'000
FTERT TET
(Unaudited) (Audited)
(REER) (&=%)

378,530 91,815
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& B R HI AR S B A R AR R

For the six months ended 30 June 2022 & Z£202246 A30H 17~ 1# A

19. LOANS FROM A FELLOW SUBSIDIARY 19. RE—RBEERKMBATZ
B

30 June 31 December
2022 2021
20224 20214
6H30H 12H31H

HK$’000 HK$'000
FHET FETT
(Unaudited) (Audited)
(REER) (EEZ)

Loans repayable on maturity, BIREET - IR IR
unsecured and interest FHIE3.2%FTEZER
bearing at 3.2% per annum - 236,530
The effective interest rate of the loans from a fellow subsidiary RE—HRREMBARMNERNE
was 3.35% per annum. BREFIE A3.35% °
20. BANK BORROWINGS 20. RITER

30 June 31 December
2022 2021
20224 20214
6H30H 12H31H

HK$’000 HK$’000
TR TAET
(Unaudited) (Audited)
(REEERK) (&%)

Bank loans — unsecured and guaranteed #R77E 5K — S LA R 390,410 387,754
The above balance was borrowed by CGN Global, a FiEREARARKBAREER
subsidiary of the Company, under credit facilities with amounts AIREEERmE RN F50,000,000
ranging from USD50,000,000 to USD100,000,000. ST 2 100,000,000 TTE A ©
The loan is borrowed by a subsidiary of the Company and ZEFBAARBZHBARE
bears interest rates ranging from benchmark rate + 0.93% A MERBEEFEL0.93%E
to 1.40% per annum (31 December 2021: LIBOR+1.2% per 1.40%, % (20215128318 :
annum) and it is guaranteed by the Company. LIBOR+1.2% /%) » AR R]
RAEER -

e
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B R AR S B B SRR Y R

For the six months ended 30 June 2022 &; £ 20226 A30H I+7~1E A

20. BANK BORROWINGS (Continued) 20. SRITER®
The repayment schedule of the above borrowings based RIBRITE TR ERSAR - £
on the agreed terms of repayment granted by bank are as B EELZHNT
follows:

30 June 31 December
2022 2021
20224 20214
6H30H 12H31H

HK$’000 HK$'000
FHET FETT
(Unaudited) (Audited)
(REER) (EEZ)

Within one year 1R = -
More than one year, but not LEESN
exceeding two years 390,410 387,754
390,410 387,754
21. LOAN FROM IMMEDIATE HOLDING 21. REEEEZERQARIZEN
COMPANY

30 June 31 December
2022 2021
20225 20214
6H30H 12H31H

HK$’000 HK$'000
THExT FET
(Unaudited) (Audited)
(RBEZX) (BER)

Loan repayable on maturity, EIRBET - AR IR A LER|

unsecured and interest at benchmark R FFRA.40% (20214 -

rate +1.40% (2021: LIBOR +1.5%) LIBOR+1.5%) st B2 B

per annum 1,876,729 2,400,197

22. AMOUNTS DUE FROM/(TO) FELLOW 22, W/ (M) BRMBA
SUBSIDIARIES AIFIE
The amounts due from/(to) fellow subsidiaries are unsecured, FEW (B R R B A RFIETY
interest-free and repayable on demand. | T ERAREREE
zﬁ o

)
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23. SHARE CAPITAL

Ordinary share of HK$0.01 each

Authorised:
At 1 January 2021, 31 December
2021, 1 January 2022 and 30 June

& B R HI AR S B A R AR R

For the six months ended 30 June 2022 & Z£202246 A30H 17~ 1# A

23. BRZA

Number of
Shares

BHEE

Amount

]

HK$000
TRT

BIREEC.O1TE T BB

AT

R2021F1 A1H 20214
1283180 ~ 20221 A18

2022 }2022%6 H30H 50,000,000,000 500,000
Issued and fully paid: BEITREE :
At 1 January 2021, 31 December 202141 H1H - 20214
2021 and 1 January 2022 12 8318 &2022%1A1H 6,600,682,645 66,007
Issue of new shares under BB R R TH R G,
subscription agreement (Note a) (Mizta) 240,700,000 2,407
Issue of new shares under IRIERB R ITHRGD
subscription agreement (Note b) (GE) 759,300,000 7,593
At 30 June 2022 R202296 A30H 7,600,682,645 76,007

All the ordinary shares issued during the period rank pari
passu with the then existing shares in all respects.

Note a: On 26 November 2021, the Company entered into subscription
agreements with third parties (the “Subscribers”), pursuant to which
the Subscribers has conditionally agreed to subscribe for and the
Company has conditionally agreed to allot and issue a total of
240,700,000 shares (at par value of HK$0.01) at the subscription price
of HK$0.80 per share. The subscription was completed on 28 March
2022. Those subscription shares issued by the Company rank pari
passu in all respects with the issued ordinary shares of the Company
on the date of issue.

Note b:  On 26 November 2021, the Company entered into a subscription
agreement with a third party (the “Subscriber A”), pursuant to which
the Subscriber A has conditionally agreed to subscribe for and
the Company has conditionally agreed to allot and issue a total of
759,300,000 shares (at par value of HK$0.01) at the subscription price
of HK$0.80 per share. The subscription was completed on 30 June
2022. Those subscription shares issued by the Company rank pari
passu in all respects with the issued ordinary shares of the Company
on the date of issue.

RABEME BT T BREE
FTHEEREERNZERSH
fif o
ffita : M2021411H268 @ AQFHEE
=75 ([REBADILRERE &
It REABEKRHERERERAR
ARBBRGRERERETAH
240,700,000/% & I {E0.017 7T
KRR - RIEEAEIR0.807 T
REEBEDN202263H28H%
BE o RAREITH ZE R B
AARRBTEBERTHERR
EEFEHZARSHER -

MizEb © M20214F11 268 » AN A HE—
EE=H ([REAAD T RER
3B REAACEKERE
RERARAFEHIKGRERER
N %174 $£759,300,000% & f% @
H0.01BTTHRD - RIBEATK
0.80/87C - REEIHE K20224F
6A30A MK « RARIFHITHZS
RERMERARNETERE
THEBERES T EEZaRSE

= |

|
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B R AR S B B SRR Y R

For the six months ended 30 June 2022 &; £ 20226 A30H I+7~1E A

24. RELATED PARTY TRANSACTIONS 24, BEABALRS
Save as disclosed elsewhere in the condensed interim FREGBA BRAR A I SRR AT R
consolidated financial statements during the six months AN HE20226F 202146 A30H
ended 30 June 2022 and 2021, the Group had the following WENER - REE 2 SR AL
significant related party transactions: RSBMT
(a) Transactions during the period (a) HARS

Six months ended 30 June
HZ6A30A LAER
2022 2021
20226 20216

HK$°000 HK$'000
TR BT
(Unaudited) (Unaudited)
(REER) (REEER)

Sales of natural uranium resources to China MR HERREER A )

Uranium Development B 686,270 168,956
Purchase of natural uranium resources from MARABERAHER (i)

Semizbay-U, including taxes (&%) (237,943) (158,581)
Purchase of natural uranium resources from MENABERAHER (i)

Ortalyk, including taxes (&%) (431,748) -
Management fee charged by CGNPC-URC TEGHERRUDONERE (V) (2,909) (2,905)
Interest income from CGNPC Huasheng REREZEROFSRA v) 181 1,328
Interest income from CGN Finance REFEZIBHFBLA (vi) 4 18
Rental income from CGNPC-URC RETEGZHEERL (vil

HeUA 1,566 1,606
Dividend income received from Semizbay-U EEYNSEEN:0) L UN 104,186 36,051
Dividend income received from Ortalyk EEINGTE T ON 286,220 -
Interest expense to CGNPC Huasheng RPrERERZFIERY (vii) (1,950) (13,289)
Interest expense to China Uranium Development [ FHREIMERE 2 FISHY (¥ (17,510) -
Purchase of natural uranium resources from B Swakop Uranium (Pty) Ltd (x)
Swakop Uranium (Pty) Ltd (“Swakop’) (TSwakop) BERAME
including taxes R(EH) - (69,412)
D
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Notes to the Condensed Interim Consolidated Financial Statements

& B R HI AR S B A R AR R

For the six months ended 30 June 2022 #;£202246 A30H (F7<1E A

24. RELATED PARTY TRANSACTIONS

(Continued)

(a) Transactions during the period (Continued)

Notes:

U

(i)

(i)

)

On 14 June 2019, the Group has entered into a framework
agreement with CGNPC-URC for the sales of natural
uranium resources for the years 2020 to 2022 at prevailing
market rates. Details are set out in the announcement of the
Company dated 9 September 2019.

On 25 November 2019, the Group entered into a new sale
agreement with China Uranium Development for the sales of
natural uranium resources for the years 2020 to 2022.

On 8 April 2021, the Group entered into a purchase
agreement with Semizbay-U for the purchases of natural
uranium resources for the year 2021 with other taxes in
relation thereon borne by the Group.

On 17 March 2022, the Group entered into a purchase
agreement with Semizbay-U for the purchases of natural
uranium resources for the year 2022 with other taxes in
relation thereon borne by the Group.

On 29 November 2021, the Group entered into a purchase
agreement with Ortalyk for the purchases of natural uranium
resources for the year 2021 with other taxes in relation
thereon borne by the Group.

On 4 March 2022, the Group entered into a purchase
agreement with Ortalyk for the purchases of natural uranium
resources for the year 2022 with other certain taxes in
relation thereon borne by the Group.

The Group entered into a service agreement with CGNPC-
URC for the management services provided by CGNPC-
URC.

The Group entered into a framework agreement with CGNPC
Huasheng to deposit amounts with CGNPC Huasheng and
generated interests from such deposits.

The Group entered into a framework agreement with
CGN Finance to deposit amounts with CGN Finance and
generated interests from such deposits.

24, BBALRZ @)

(@ HWAXZE)

T -

@M

(i)

(i)

)
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Notes to the Condensed Interim Consolidated Financial Statements

B P iR S B B SRR R

For the six months ended 30 June 2022 &; £ 20226 A30H I+7~1E A

24. RELATED PARTY TRANSACTIONS 24, BBALRFZ B

(Continued)
(a) Transactions during the period (Continued) (@ HARE#E

Notes: (Continued) s« (&)

(vil) The Group entered into a rental agreement with CGNPC- (vil) AREEEDEZHEER
URC to lease out the investment properties to generate rental MHEREMETCHE
income. g UEERS KA -

(viii) The Group entered into a loan agreement with CGNPC (viii) REBEPEZEREL
Huasheng to withdraw amounts with CGNPC Huasheng and AR AR AR EUGRIA M ]
incurred interest expense for those loans. VERBREERZEER

EEMERX -

(ix) The Group entered into a loan agreement with China Uranium (ix) AEEERBEHEERERS
Development to withdraw amounts with China Uranium A B SR B R IR ENRUA
Development and incurred interest expense for those loans. AN ERBHERRZER

HEENEFX -

x) During the six months ended 30 June 2021, the Group ) REZ202146A30A 1t
entered into a purchase agreement with a fellow subsidiary NEA  AREEAEER
of the Group, Swakop, for the purchases of natural uranium [A & M8 A 5]Swakop&]
resources with other taxes in relation thereon borne by the VEBEREAEERAM
Group. BOR - T B AR B ) E At

FiIAmAEERE o
(b)  The Group entered into a facility letter with CGNPC (b) AEEHEPEZERGES

Huasheng (as lender), pursuant to which the
Company can borrow from CGNPC Huasheng for
operation capital of total borrowing amounting to
USD310,000,000 (approximately HK$2,404,074,000)
(81 December 2021: USD310,000,000 (approximately
HK$2,404,074,000)) from time to time within 3
years from the first withdrawal. As at 30 June 2022,
there was unused borrowing facilities amounting to
USD350,000,000 (approximately HK$2,714,278,000)
(81 December 2021: USD279,500,000 (approximately
HK$2,167,544,000)).

78 CGN Mining Company Limited 1 EAz &£ AR A 7

ERNELERBE -
Bt ARAABERER
HEM=ZFR EHAMER
%6310,000,0003 7T (49
2,404,074,000/% 7T) (2021
%12831H : 310,000,000
X0 (#92,404,074,000/%8
JL)) A AR AR E A
EREAEcRANEE
EoEE - R202296 A
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2,714,278,0003% 7T) (2021
F12H31H : 279,500,000
X0 (#92,167,544,000/%8
7T)) °



Notes to the Condensed Interim Consolidated Financial Statements

& B R HI AR S B A R AR R

For the six months ended 30 June 2022 & Z£202246 A30H 17~ 1# A

24. RELATED PARTY TRANSACTIONS
(Continued)

25.

(c)

(d)

The Group entered into a facility letter with China
Uranium Development (as lender), pursuant to which the
Group can borrow from China Uranium Development
for operation capital of total borrowing amounting to
USD650,000,000 (approximately HK$5,040,802,000)
(81 December 2021: USD650,000,000 (approximately
HK$5,040,802,000)) from time to time within 3
years from the first withdrawal. As at 30 June 2022,
there was unused borrowing facilities amounting to
USD408,000,000 (approximately HK$3,164,072,000)
(81 December 2021: USD328,000,000 (approximately
HK$2,543,666,000)).

The remuneration of directors of the Company during
the period was as follows:

Short-term benefits KEHATE A

24.

BEALTRE @

(©) AEEBEFEHEER
(ERERN)FILEF
EBlt AEEBEBER
RABBR=FR  FHRE
FE8650,000,0003 7T (49
5,040,802,000/%5 7T) (2021
12 A318 : 650,000,000
£ 7T (#95,040,802,000/%8
TC)) A B AR ) AR A
¥EEBABSRRLE
B - R2022%6H
308 - RBAMERR
& 3Z408,000,0003 7T (49
3,164,072,000/% 7T) (2021
12 H31H : 328,000,000
X7 (#92,543,666,000/8
7T)) °

d RABEARRFESZMH
ST -

Six months ended 30 June
HZ6H30H IEEA

2022 2021

20224 20214F

HK$’000 HK$’000
TET FRET
(Unaudited) (Unaudited)
(REER) (R ER)

1,087 1,087

FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS

The directors of the Company consider that the carrying
amounts of financial assets and financial liabilities recorded at

amortised cost in the condensed interim consolidated financial

statements approximate their fair values.

25.

TMTRAZAREE

ARBEERR @ WEHERAER
AT RSRAMBEREI IR SRE
EkeRABZREEREARE
GEE=I

=
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Definitions

Ex
“Audit Committee”
[BzEEg]

HBDOU
AEEE S

“Board”
[E=g]
“CAD”

[ ANl [CAS)

“Canada”

PIEVN

“Central Mynkuduk Deposit”

[

“CGN Finance”

[ A 81 75 ]

“CGN Global”

[fHE QTR

“CGNPC Huasheng”

[

“CGNPC”

[hEZEE QA

“CGNPC-URC”

[FhEZEER]

80 CGN Mining Company Limited 1 EZTE X AR A7)

means

=1
B

means

=1
B

means

=1
B

means

=1
B

means

=1
B

means

means

means

the audit committee of the Board.
EFeEZEZEE -

BDO Limited.
BRUEREGAMEEMERAT -

the board of Directors.
KAREEG -

Canadian dollars, the lawful currency of Canada.
MEKRTT » MERZEEEE -

Canada, a country in the northern part of North America.
mex - B—EAIEEMILHBHEIR

the central plot of Mynkuduk deposit in South-Kazakhstan region
Kazakhstan, which was owned and operated by Ortalyk.
37 A S B 7o, HiT 1 R A B 5o T3 b [ A P B AL Se AR Y R R 3 88 - (R ER R )

CGN Finance Co., Ltd* (FEZB K EREMLAF), a company
incorporated in the PRC with limited liability and a subsidiary of CGNPC.
FPEZVBEREAQAT  RPEKT 2BREEAT - ATREZEERQ
RIZMIEAR] -

CGN Global Uranium Ltd, a company incorporated and registered in
England and Wales with limited and a subsidiary of the Company.
A EAZ BB S E S EHE AR A A (CGN Global Uranium Ltd) © —fERIR
BHEEERBDEAEEMKINERAT - BAREZHEAF -

CGNPC Huasheng Investment Limited, a company incorporated in Hong
Kong and a wholly-owned subsidiary of CGNPC.

PEZERREARAT  REBAMAILZ AR RPEREELRRZ
EMBAT -

China General Nuclear Power Corporation* (B E#ZEB AR A7),
a company incorporated in the PRC with limited liability and the sole
shareholder of CGNPC-URC.

HFEEZEEERAR - RPEKY 2 BREERT - BT EZHMERR
ZME—IRER ©

CGNPC Uranium Resources Co., Ltd.* (FEZMEZE AR AT,
a company established in the PRC with limited liability and the sole
shareholder of the China Uranium Development.

REZBMEZRBRAA - KPR 2 EREERR - RPEHMERR
ZME—HRER ©



“China Uranium Development”

(Bl R]

“Company”

AV

“controlling shareholder”

[PERR AR |

“Corporate Governance Code”
[{bEERTAl

“Czech Republic”
[ 52 FLANEA |

“Director(s)”

[E%]

“ED(s)”
[HITEE]

£
(e

“EUR”
[BT)

“Fission”

[FissionA &1l

means

means

means

=1
B

means

=1
B

means

=1
B

means

=1
B

means

=1
B

means

means

=1
=]

means

Definitions

Bx

China Uranium Development Company Limited, a company incorporated
in Hong Kong with limited liability and the controlling shareholder of the
Company.

TEEERERAR  REEIMKLZBEREERR - KRB ZER
ARER

CGN Mining Company Limited, a company incorporated in the Cayman
Islands with limited liability, the shares of which are listed on the Main
Board of the Stock Exchange.

TR EARZIE 2 AR A F)(CGN Mining Company Limited) * 75 2B E A&
NZEREERT  HROPRERAAER L -

has the meaning ascribed to it under the Listing Rules.

BAEETRABTZEE -

Corporate Governance Code set out in Appendix 14 to the Listing Rules.
TR R SR AT E S R E A <ER -

the Czech Republic, an inland country in Central Europe.

R AAE - IR B —EARERE o

the director(s) of the Company.

ZA/NSIE

executive Director(s) of the Company.

ARBBITES -

European Union, a political and economic union of 27 member states that
are located primarily in Europe.

RBETEURBUNE27EK B BIEABBUS RSB -

euro, the lawful currency of certain state members of the EU.
BT MEBEELRERMETEE -

Fission Uranium Corp., a Canadian-based resource company, the
common shares of which are listed on the Toronto Stock Exchange under
the symbol “FCU”, on the OTCQX marketplace in the US under the symbol
“FCUUF” and on the Frankfurt Stock Exchange under the symbol “2FU”".
Fission is an associate of the Company.

Fission Uranium Corp. * —XKIAMEARBEM 2 BIRAR] - HAR ZiREAR A
HIRIFCUIRZmZBHX S LARSR[FCUUFI R EBOTCQXZ 5
5 RARSR [ 2FUL AR R A8 55 X 5 FT £ © Fission A Al R AR AlH) —

& 55%/&57 ©
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Definitions

Bx

“Group”
[ZRE&E ]

“HK$” or “HKD”

Bt

“Hong Kong”

(&2

“INED(s)”

B IFITE R

“Irkol Mine”

[ A7

“Kazakhstan”
[MaTE e Arie ]

“Kazatomprom”

[MEERT]

‘b
Mo

“Listing Rules”

[EmAR A

“Model Code”

Rex=Sulll

“NED(s)’
[FEITE=R]

“Nomination Committee”

[fEREBE]

82 CGN Mining Company Limited 1 EZTE X AR A7)

means

=1
B

means

=1
B

means

means

e

means

means

=1
B

means

means

=1
=]

means

means

=1
B

means

=1
B

the Company and its subsidiaries.
KRR REWB AR -

Hong Kong dollars, the lawful currency of Hong Kong.

BT BELEEEH °

the Hong Kong Special Administrative Region of the People’s Republic of
China.
i ARAMBEEBRRIITHE -

independent non-executive Director(s) of the Company.

ARRBBULIFAITES

the Irkol mine located in the Kyzylorzhinsk area, 20 kilometres from
the town of Chiili, Kazakhstan, which was owned and operated by
Semizbay-U.

FREFRIL - (75 2B BES 1 72 2T Chiill SE20 T 2K JE 2 Kyzylorzhinskit
& AEARHERER -

the Republic of Kazakhstan.
W& fE e H 8 AN o

Joint Stock Company “National Atomic Company “Kazatomprom”, a joint
stock company established according to the laws of Kazakhstan, with
limited liability, which holds 51% equity interest of Semizbay-U and Ortalyk.
M5 5E 2 BB B R R 7852 A1* (Joint Stock Company “National Atomic
Company “Kazatomprom”) © —ZARE W EE = AT AR MR KB A A -
FAEWRRAFRRAS1 %L

pound.

fE o

the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited.
EEBMARZAERARESF LRI -

the Model Code for Securities Transactions by Directors of Listed Issuers
set out in Appendix 10 to the Listing Rules.
LR AN ST FTE LT AR EREITRE AR SRS -

non-executive Director(s) of the Company.

ARBPEITES °

the nomination committee of the Board.

EFRRLEAR -



Definitions

Bx

“Ortalyk” means Mining Company “ORTALYK” LLP, a limited liability partnership established
in Kazakhstan, with the Company holding 49% of its equity interest
through its wholly-owned subsidiary and recognised as an associate of the

Company.
[BAF] i BEEEREEERAZD 3 (Mining Company “ORTALYK” LLP) - A1

MERANER Y cAREEEBEE - SARFBMERR  ARrREGH
2 EMBRABISAE49% L

“PLS Project” means Patterson Lake South project, Fission’s primary and wholly-owned asset.

[PLSIEE ] & Patterson Lake Southl8 B * AFission AR Z EFB R 2 EHREEE °

“PRC” or “China” means The People’s Republic of China.

[ B g R ARAFE o

“Reporting Period” means the period from 1 January 2022 to 30 June 2022.

[R5 B = 202241 A 1H £20224F6 A30 8 Hif °

“RmMB” means Renminbi, the lawful currency of the PRC.

[AR¥] g ARE - AR ZEFEEE -

“Semizbay Mine” means the Semizbay mine located in the Valihanov District of Akmoltnsk Oblast,
Kazakhstan, which was owned and operated by Semizbay-U.

i i3 HORZZFEFBIL - AL EE R H7H Akmoltnsk OblastZ Valihanovl& » F#it

NAFEANERE -

“Semizbay-U” means Semizbay-U Limited Liability Partnership, a limited liability partnership
established in Kazakhstan with the Company holding 49% of its equity
interest through its wholly-owned subsidiary, and is a joint venture of the
Company.

ESPNGIN i3 SR EF AR A B2 (Semizbay-U Limited Liability Partnership) -
RRERINAKY c EREEEREE - RARBIGENRE - ARFFER
H2EME R RA E49% 1

“SFO” means the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong).

(785 NS 150 i BH LB IED (BREEFIFEST1E) o

“share(s)” means ordinary share(s) in the Company with a nominal value of HK$0.01 each.

(A&7 ] = RARIERAEEC.01TEIL 2 Tk o

“shareholder(s)” means holder(s) of the share(s).

[ 3R = RIFERA °

“Stock Exchange” means The Stock Exchange of Hong Kong Limited.

(B8 22 P g BEEMERSMBRAT] -
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Definitions

&
“subsidiary”

B2 A

“TradeTech”

[TradeTechl

“U
[tul

0,0,
U0,
UK

[52E

“USH
[3<E ]

“Usb”
B

“UxC”
[UxC]
“Zhalpak Deposit”

Eqk:d

* For identification purpose only

Ea5)

ERIEEERAT

means

=1
B

means

means

=1
B

means

means

=1
B

means

=
B

means

=1
B

means

has the meaning ascribed to it under the Listing Rules.
BERLTRAMET 2% -

TradeTech of Denver Tech Centre, 7887E. Belleview Avenue, Suite 888,
Englewood, CO 80111, USA, one of the leading providers of uranium
prices and an independent third party.

TradeTech of Denvet Tech Centre * fZ/A7887E. Belleview Avenue, Suite
888, Englewood, CO 80111, USA » A{EMMELIEHRE 2 — WASE
NE=ZT e

tonnes of elemental Uranium.

WE < B i o

Triuranium octoxide, a compound of uranium present as an olive green to
black, odorless solid, which is one of the more popular forms of yellowcake
and is transported between mills and refineries in such form.

Nafb=th - —EHALEY  SERBEZEZEE  ERNEE @ AEERX
BUDmESE R 2 — - WA E TR S o R [ iE ) o

the United Kingdom of Great Britain and Northern Ireland.
ARPFNE R E RS = -

the United States of America.
EFERE RE

United States dollars, the lawful currency of the US.

xn o XBZAEES

UxC, LLC, one of the leading providers of uranium prices and an
independent third party.

UxC, LLC » RIERMNEBLRTEL — WRBIE=7 -

the uranium deposit located in Sozak district, Kazakhstan, which was
owned and operated by Ortalyk.

BNBRE A E PN T 5o AT E AL e b [ H) SR o
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